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UZBEKISTAN MAIN FACTS
With large gas and oil reserves, Uzbekistan is self-sufficient in energy. The country also possesses
large mineral reserve base Uzbekistan ranks among the top 10 countries in the world based on
resources of important minerals such as gold, uranium, gas, cooper, potash, phosphate and other.

TOTAL AREA
448 978 км 2
LAND 426 978 км 2
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UZBEKISTAN TODAY
ONGOING ECONOMIC REFORMS
Implementation of extensive measures for fundamental change of mechanisms and forms of
workflow of governmental, supervisory bodies, banking and financial institutions, state
authorities at the local level within the framework of the "Action Strategy 2017-2021"
approved by the Presidential Decree ensured a sustainable economic growth at nearly 8%. The
economic reforms carried out by the leadership of the Republic of Uzbekistan imply further
strengthening of macroeconomic stability and maintaining high rates of economic growth,
increasing competitiveness of the national economy, modernizing and diversifying its priority
sectors, intensifying agricultural development, reducing the state's presence in the economy,
further strengthening protection of private property, development of small business and
private entrepreneurship.
The main factors of economic growth in Uzbekistan are the following:
- high investment activity in the economic sectors and within the country's territories
resulted from the implementation of extensive measures to ensure outperforming rates of
economic lending, credit support for business activity of the rural population in the
organization of their own business, and the implementation of high-tech projects for
production of highly competitive goods based on deep processing of raw materials and semifinished products, which contributed to the growth of investments by 8.3% and construction
works by 8.7%;
- creation of more favorable economic conditions for business entities, stimulation of their
export activities, orientation of the implemented measures to address urgent problems of the
regions with the expansion of their industrial potential, ensuring financial stability of
industrial sectors, primarily those of chemical, electric power, oil and gas industries, which
allowed for increase in production of industrial goods by 7.6%;
- accelerated development of the service sector primarily due to the advancing development
of modern services based on information and communication technologies, which ensured
growth of services by 11.6% and increase in the share of services in the structure of GDP to
55.8%.
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In order to further reduce state participation in the economy, improve the efficiency of the
building materials industry management system, stimulate the organization of in-depth
processing of local raw materials, introduce advanced technologies, diversify the product
range and expand exports, attract investments to the industry, and consistently implement
the objectives defined by the Strategy actions in the five priority areas of development of the
Republic of Uzbekistan in 2017–2021 and the Concept of administrative reform in the Republic
of Uzbekistan on February 20, 2019 in accordance with the Resolution of the President of the
Republic of Uzbekistan No. PP-4198 an association of enterprises of the building materials
industry was established in Uzbekistan (Association "Uzbuildingmaterials")

Association «Uzbuildingmaterials»

and Engineering
Center

Today, industry of construction materials is
one of the leading sectors of the economy
of the Republic of Uzbekistan. Reborn in
the years of independence, industry shows
annual rate of growth in terms of 10-12%.
Volume of production in 2018 totaled with
more than 1348 million USD.
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Existence of significant capacity, convenient
geographical location and high quality of the
products allows enterprises to compete with
foreign producers and realize export of
products to the near and far abroad. Owing
to this fact, in the period from 2012 to 2016
the export of production increased from
12.75 to 60.2 million USD, or more than
5 times.

Nowadays, materials such as glass and
glassware, roofing, brick, slate, tile, marble
and granite that are produced in Uzbekistan
are being exported to Russia, Turkmenistan,
Kazakhstan, Kyrgyzstan, Afghanistan,
Tadjikistan, Azerbaijan and other countries.

Export dynamic in 2004-2018 (mln.usD)
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WHY INVEST IN UZBEKISTAN
MACROECONOMIC STABILITY
A distinctive feature of Uzbekistan is political and macroeconomic stability. For the 26 years
since the country gained independence Uzbekistan has not been affected by serious financial
crisis or political unrest. Democratic elections of December 2016 is another indicator of
stability and adherence to democratic values and principles of the country's leadership.
Due to the implemented measures in 2018, the steady economic growth rate was 5.1 percent,
the volume of exports increased by 12 percent. The trade surplus in foreign trade reached 854
million dollars. Another indicator of stable economic growth is low external debt, which does
not exceed 18.5% of GDP. Since 2014 the state internal debt equaled to zero, indicating healthy
monetary and fiscal system. Uzbekistan has recorded a triple budget surplus for 10
consecutive years and surplus of balance of payment for over 14 years. The country's foreign
exchange reserves cover 24 months of import.
1,1

1,0

0,2
2007

2008

2009

0,3

2010

0,4

2011

0,4

2012

0,3

2013

0,2

0,2

2014

2015

0,3

2016

0,2

0,2

2017

2018

Foreign exchange reserves continue to grow and today covers 18 months
of import, whereas the level recommended by the IMF is at least 3 months
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LEGAL AND REGULATORY FRAMEWORK
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REVIEWS OF INTERNATIONAL AND FINANCIAL INSTITUTIONS

In the World Bank's "Doing Business" report published in 2019 Uzbekistan has achieved 13point growth within a year-period ranking 76th. In general since 2012 Uzbekistan has improved
by more than 90 points its position within a simplification of business ranking. According to
the rating Uzbekistan is among the top ten countries to achieve the best results in improving
business environment throughout 2017. The most notable improvements were made in areas
such as business registration, obtaining a loan, resolving insolvency.
A number of foreign research organizations gave high appraisal to Uzbekistan for high
economic growth rates (the International Economic Forum), stability and reability (Moody's),
as well as law enforcement and security ( the Word Justic Project and the Gallup Organization).

BUSINESS ENVIRONMENT OF UZBEKISTAN
Doing Business ranking change
2012

2019

157 Comoros

71 Ukraine

158 Suriname

72 Greece

159 Mauritania

73 Indonesia

160 Afghanistan

74 Mongolia

161 Cameroon

75 Jamaica

162 Togo

76 Uzbekistan
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165 Lao PDR

78 Oman

166 Uzbekistan
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Uzbekistan is in Top 5
Fastest Growing Economies in the World

2012

Doing Business ranking by indicators
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MARKET ACCESS

With over 33 million inhabitants a nearly half of the total population of Central Asia
Uzbekistan has the largest consumer market in the region. Advantageous geographical
location and proximity to the largest markets of Russia, Kazakhstan and China make
Uzbekistan an attractive destination for foreign investors. In addition the country has a Free
Trade Agreement with CIS countries that provides duty-free access of Uzbek products to
regional markets with more than 300 million consumers.
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INVESTMENT POTENTIAL OF UZBEKISTAN

Neighboring countries

Population (mln.people)

Import BM*(mil.doll.)

Kazakstan

18
18,4

908,1
1272,8

Kyrgyzstan

6
6,4

104,6
126,8

Tadjikistan

9
9,2

93,2
116,1

Turkmenistan

6
5,6

118,2
47,7

Afganistan

36,5
33

139,4
164,4

Total

76,1
72

1702,8
1388,5
in 2018.
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STABILITY OF FINANCIAL SECTOR

The Development of business and ensuring its stable growth largely depends on its financing.
In this regard, in order to further strengthen financial support for private entrepreneurship,
especially micro-firms and small enterprises, create favorable conditions and expand
opportunities for accelerated development, the State Fund for Supporting Business
Development was established.
It should be noted that over the past period the banking system of the republic was aimed at
ensuring stability of the level of capitalization and deposit base of banks, strengthening their
financial stability and reliability, further expanding lending to prospective investment
projects, as well as small businesses and private entrepreneurship. Stably growing incomes of
the population in conjunction with the measures taken to improve the methods and
mechanism of servicing depositors, as well as the availability of a 100 percent guarantee from
the state on deposits, have ensured the expansion of the deposit base of banks.
The main directions of development of insurance, leasing and other types of financial services
are the implementation of their new types and quality improvement, development of the
stock market as an alternative source of attracting capital and placing free resources of
enterprises, financial institutions and the population. Currently, more than 86 organizations
providing leasing services operate in the Republic of Uzbekistan, including 26 commercial
banks.
Special attention is paid to further development of international economic cooperation,
including by expanding ties with the leading international and foreign financial institutions,
continuing to pursue a balanced policy of foreign borrowing, and effectively using foreign
investments and credits.
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MANY SUCCESSFULLY IMPLEMENTED PROJECTS
INTERNATIONAL COOPERATION
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TAXATION
President Shavkat Mirziyoyev by decree (29th of June 2018) approved the Concept for Improving Uzbekistan's Tax
Policy, which is aimed at “reducing the tax burden, simplifying the taxation system and improving tax
administration" and which has been prepared based on the recommendations of the International Monetary
Fund, the World Bank and other experts, with its draft passing public discussion. Within the framework of the
concept, as of January 1, 2019, the following changes introduced:
1. Tax burden on the payroll is cut with:
• 12% flat personal income tax for all citizens is to be introduced, of which 0.1% is sent to individual accumulative
pension accounts, while keeping the current procedure for exemption from paying income tax those earning 4
minimum wages (MW= 172,000 UZS) or less;
• insurance payments by citizens to the extra-budgetary Pension Fund, which were levied from the personal
income, are to be scrapped;
• unified social payment is to be set at 25% for budget-financed organizations and state enterprises, legal
entities with the state's share in the statutory fund (capital) of 50% or more, in order to ensure the stability of the
pension system, legal entities in the authorized fund (capital) of which 50% or more belongs to a legal entity with
a state share of 50% or more, and their structural subdivisions, as well as a the income tax for other legal entities
is to be cut from 15% to 12%;
2. Taxation of payers of general and simplified taxes is being improved and coupled with optimization of
taxes on turnover (proceeds), as well as the criteria for transition to a simplified taxation regime with:
• mandatory contributions to state trust funds, levied from turnover (proceeds) of legal entities are to be
abolished;
• corporate profit tax is decreased from 14% to 12%, for commercial banks - from 22% to 20%, as well as legal
entities providing mobile communication services (cellular companies) is to be increased from 14% to 20% with
cancellation for them the procedure for calculating the excess profit tax, depending on the level of profitability;
• decrease in the income tax rate levied at the source of payment, on income in the form of dividends and interest
from 10% to 5%;
• transfer of enterprises with annual turnover (revenue) for the previous year of more than 1 billion soums or
those that reached the established threshold during the year, are to pay general taxes. While, the established
threshold of anAZnual turnover (revenue) of 1 billion soums is to be reviewed at least once every three years;
• property tax, land tax and a tax for the use of water resources is to be introduced for all legal entities, including
entities that have turnover (proceeds) up to 1 billion soums;
• the procedure for calculating and paying the excess profit tax, including the introduction of payment of
royalties is to be improved;
3. Measures are to be implemented to reduce the negative impact of the tax policy reforms on payers of
simplified tax regime with:
• the corporate property tax is cut from 5% to 2% while keeping the procedure for calculating the tax at higher
rates for legal entities that inefficiently use buildings and structures, including those previously privatized;
• the procedure for calculating and paying a turnover tax (revenue) with a base rate of 4% and the possibility of
paying value-added tax on a voluntary basis is to be established for taxpayers with an annual turnover (revenue)
of up to 1 billion soums;
• taxation procedure for unified land tax payers is to be kept;
4. Improving the procedure for calculating and paying VAT and excise tax with:
• keeping the current VAT rate at 20% with the introduction of a full-fledged tax credit system, specifying the tax
base and cutting the number of benefits, and possible further cutting the rate of this tax in the end of 2019;
• granting the right to credit the amount of VAT on the acquired fixed assets, facilities of construction in progress
and intangible assets that are currently included in their value;
• unification of excises and duties from manufacturers of alcoholic beverages and tobacco products established
per unit of produce, with the transfer of funds to the central budget for financing of relevant activities.
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TRANSPORT INFRASTRUCTURE
AND COMMUNICATION
AIR
National Air Company Uzbekistan Airways is the flag carrier airline of Uzbekistan
headquartered in Tashkent. From its hub in Tashkent International Airport the airline now
serves direct flights to a number of international destinations in Asia, Europe and North
America including major finance capitals. In total 11 airports in Uzbekistan have international
status. The country's air liners regularly land and take off in more than 50 cities in Europe and
Asia, carry out charter flights from Alaska to New Zealand.
Representative offices of leading foreign airlines including Aeroflot (Russia), Turkish Airlines
(Turkey), Korean Air (Korea), Asiana Airlines (Korea), China Southern Airlines and others are
also registered in Uzbekistan and operate flights to various international destinations. In
recent years the fleet of aircrafts which consists of modern aircrafts of the world's leading
manufacturers Boeing and Airbus has been substantially modernized. In 2016, the fleet of the
National Air Company was replenished with two modern Boeing aircrafts – Dreamliners.
In addition the newest complex of maintenance service of aircrafts of foreign manufacture
has been established, several airports reconstructed. Navigation system which is recognized
as one of the leading air traffic control system in the CIS has also been modernized
throughout Uzbekistan. Of the 12 airports in Uzbekistan 12 have the international status.
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TRANSPORT INFRASTRUCTURE
AND COMMUNICATION
RAIL
In recent years Uzbekistan has laid a new railway network with a total length of over 1,20( km,
modernized and reconstructed over 3,800 km of roads, electrified almost 1,100 km о railways. As a
result, the total length of railways covering all regions of the country amounted to 6,500 km. The
next great achievement is the commissioning in June 2016 of the electrified Angren-Pap line, which
became the shortest railway line between Uzbekistan and China and today represents a symbol of
strategic partnership between the two countries. Over one thousand specialists of Chinese company
«China Railway Tunnel Group» and over three thousand railway men and over three hundred
electricians from Uzbekistan participated in its construction.
Also, with the participation of Uzbek specialists, the project of construction of a railway line on the
route Hairaton (Uzbekistan) - Mazari-Sharif (Afghanistan), has been realized. Works are underway to
create a completely new - Trans-Afghan transport corridor "Mazari-Sharif-Shibergan-MaymanHerat" with access to the Iranian ports of Bandar Abbas and Chakhbahar, as well as to the Pakistani
port of Gwadar. Another important international project aimed at further development of regional
cooperation in the field of transport is the new 826km Baku-Tbilisi-Kars railway route, which unites
the railways of Azerbaijan, Georgia and Turkey. The project is an integral part of the transport corridor
connecting the railways of China, Uzbekistan and Southern Caucasus with Europe through Turkey.
The new road will also provide access to the Mediterranean Sea (via the Turkish port of Mersin). The
implementation of the new project within the framework of the Agreement on the Establishment of
the International Transport and Transit Corridor of Uzbekistan-Turkmenistan-Iran-Oman will form
the shortest and safest route that stretches from the eastern and southern ports of China to the
Persian Gulf, the Caspian and Black Sea territory of the Central Asian states, as well as create
conditions for the formation of a new and effective interregional transport communication system.
Overall, implementation of these transit-communication projects will strengthen Uzbekistan's
position in Central Asia, increase its role as a key transport and transit hub in the region and allow
for the country to become the most important link in the formation of new cargo flows in the
region.
AUTO
An important resource in development of international communications is the motorways. Only
last year almost 256 km of roads were reconstructed, 94,4 km of highways of international and state
importances were overhauled. At present, the total length of the network of highways in the
Republic exceeds 183,000 km. Of these, more than 42,600 km are motor roads of international,
republican and local significance, including Uzbekistan national highway, the length of which is
about 3,000 km.
A practical step towards the formation of an effective infrastructure was the creation of special
economic zones in Uzbekistan regions. An international intermodal logistics center located in the
FEZ Navoi, formed on the basis of Navoi airport, is one of the largest and most high-tech air cargo
complexes in the region. Today it connects Uzbekistan with the main logistics centers of Eurasia Frankfurt, Milan, Brussels, Vienna, Oslo, Basel, Zaragoza, Dubai, Delhi, Tehran, Inchon, Tianjin, Hanoi
and Shanghai.
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FREE ECONOMIC ZONES
Currently in Uzbekistan there are 18 free economic zones (FEZ). In addition to earlier existing
FEZ Navoi, FEZ Angren and FEZ Jizzakh, in January 2017 President Sh. M. Mirziyoev signed a
Decree «On the establishment of free economic zones» which sets forward formation of the
new four free economic zones - FEZ Urgut, FEZ Gijduvan, FEZ Kokand and FEZ Khazarasp. The
Decree also stipulates establishment of seven new pharmaceutical industrial zones BoysunPharm in Surkhandarya region, Bustonlik-Pharm in Tashkent region, Zaamin-Pharm in Jizzakh,
Syrdarya-Pharm in Syrdarya region, Nukus-Pharm in the Republic of Karakalpakstan,
Kosonsky-Pharm and Parkent-Pharm in Tashkent region. Also, Charvak FT2, Balik FEZ,
Sirdaryo FEZ, Sport FEZ.
The Decree stipulates the following objectives of FEZ:
-attraction of direct investments of foreign and domestic investors to create modern
production facilities for producing highly demanded or import substituting products with
high added value;
-creation of new modern productions in the sphere of deep processing, storage and
packaging of fruit and vegetable and agricultural products, textile, carpet, shoe and leather
goods, environmentally safe chemical, pharmaceutical, food, electrical engineering, machine
building and automotive, building materials and other industries.
In October of last year the government has unified tax and customs regimes for all
participants of FEZ granting them a privileged status for a period of 3 to 10 years, depending
on the volume of investments made.
Therefore, they are exempt from payment of:
-land tax, profit tax, property tax of legal entities, tax on improvement and development of
social infrastructure, single tax payment for microforms and small enterprises, as well as
mandatory contributions to the Republican Road Fund and the Extra-budgetary Fund for
reconstruction, overhaul and equipping of public schools, professional colleges, academic
lyceums and medical institutions under the Ministry of Finance;
-customs duties (except for customs clearance fees) on equipment, raw materials, supplies
and component parts imported for own production needs, as well as construction materials
not produced in the country and imported within the framework of projects, according to the
lists approved by the Cabinet of Ministers.
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BENEFITS AND PREFERENCES IN THE FREE
ECONOMIC ZONES
In accordance with the Decree of the President of the Republic of Uzbekistan of 26.10.2016.
No.DP-4853, enterprises-participants of free economic zones (hereinafter – the FEZ) are
exempt from payment:
• land tax, income tax, tax on property of legal entities, tax on improvement and development
of social infrastructure, single tax payment for microfirms and small enterprises, as well as
mandatory contributions to the Republican Road Fund and extra-budgetary Fund for
reconstruction, overhaul and equipment of secondary schools, professional colleges,
academic lyceums and medical institutions under the Ministry of Finance of the Republic of
Uzbekistan;
• customs payments (except for customs clearance fees) for equipment, raw materials and
components imported for their own production needs;
• customs payments (except for customs clearance fees) for construction materials not
produced in the republic and imported within the framework of projects, according to lists
approved by the Cabinet of Ministers of the Republic of Uzbekistan;
Benefits in the free economic zone are granted for a period from 3 to 10 years depending on
the amount of investments made, including the equivalent (USD):
• from 300 thousand dollars to 3 million dollars – for a period of 3 years;
• from 3 million dollars to 5 million dollars – for a period of 5 years;
• from 5 million dollars to 10 million dollars – for a period of 7 years;
• from 10 million dollars and above – for a period of 10 years, with application of the profit tax
rate and the single tax payment in the amount of 50% below the current rates for the next 5
years.
The enterprises participating in the FEZ are exempt from paying for the entire period of
activity of free economic zones from paying customs duties (except for customs clearance
fees) on imported raw materials, materials and components in terms of products sent for
export.
The state provides a guaranteed connection of enterprises-participants of the FEZ to the
engineering and communication networks with timely connection to the production sites
and their uninterrupted functioning.
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BENEFITS AND PREFERENCES PROVIDED BY
THE REPUBLIC OF UZBEKISTAN
State guarantee and protection
The state guarantees and protects all the rights of foreign investors in implementation of
investment activities in the territory of the Republic of Uzbekistan. (Law of the Republic of
Uzbekistan of April 30, 1998 No. 611-I “On guarantees and measures for protecting the rights of
foreign investors”).
Foreign investors and foreign investments are provided with fair and equitable regime, their
full and permanent protection and security. Such a regime cannot be less favorable than the
regime defined in the international treaties of the Republic of Uzbekistan.
The legal regime for foreign investments cannot be less favorable than the corresponding
regime for investments carried out by legal entities and individuals of the Republic of
Uzbekistan.
Financial autonomy (independence)
The income of a foreign investor received in the Republic of Uzbekistan may be reinvested in
the territory of the Republic of Uzbekistan or used in any other way at the discretion of a
foreign investor.
Enterprises with foreign investments in accordance with the legislation have the right to:
open, use and manage accounts in any currency, in any bank in the territory of the Republic of
Uzbekistan, as well as abroad;
receive and return loans in foreign currency
Free repatriation of funds
Foreign investors are guaranteed free transfer of funds in foreign currency to and from the
Republic of Uzbekistan without any restrictions, provided that they pay taxes and other
obligatory payments in the manner established by the legislation of the Republic of
Uzbekistan.
Independence in foreign trade
Enterprises with foreign investments independently carry out export-import operations in
compliance with the requirements of the legislation of the Republic of Uzbekistan. Export of
own-produced products is not subject to licensing and quoting.
Enterprises with foreign investments are entitled to import products for their own production
needs without a license in accordance with the legislation of the Republic of Uzbekistan.
Independence in labor relations
Foreign investors and enterprises with foreign investments, in accordance with the
legislation of the Republic of Uzbekistan, have the right to freely conclude employment
contracts with citizens of any foreign country and stateless persons residing outside the
Republic of Uzbekistan in order to carry out investment activities. Such persons have the right
to enter and remain on the territory of the Republic of Uzbekistan for the entire validity period
of the employment contract with the receipt of relevant multiple entry visas.
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Issues of remuneration, vacations, and retirement benefits for foreign employees should be
resolved in employment contracts with each of them. Wages of these workers and other
incomes received legally can be transferred by them to other states without any restrictions
after paying the statutory taxes and obligatory payments.
Tax breaks
Enterprises of priority sectors of the economy, attracting direct private foreign investment,
are exempt from paying corporate income tax, property tax, improvement and social
infrastructure development tax, single tax for micro companies and small enterprises, as well
as mandatory contributions to the Republican Road Fund.
These tax benefits are provided with the volume of direct private foreign investment:
– from 300 thousand USD to 3 million USD – for 3 years;
– over 3 million USD to 10 million USD – for 5 years;
– over 10 million USD – for 7 years.
(except for the city of Tashkent and Tashkent region)
Customs benefits
The following are exempt from customs duties:
property imported into the Republic of Uzbekistan by enterprises with foreign investments
with a share of foreign investments in the statutory fund of at least thirty-three percent for
their own production needs, within two years from the date of their state registration;
property imported for the personal needs of foreign investors and citizens of foreign
countries located in the Republic of Uzbekistan in accordance with labor contracts concluded
with foreign investors;
goods imported by foreign legal entities that have allocated direct investments in the
economy of the Republic of Uzbekistan at the amount of more than fifty million USD,
provided that the imported goods are products of their own production;
technological equipment imported into the territory of the Republic of Uzbekistan according
to the list approved in accordance with the legislation, as well as components and spare
parts, provided that their supply is stipulated by the terms of the contract for the supply of
technological equipment.
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INFORMATION ON REGISTRATION OF JOINT
VENTURES AND FOREIGN ENTERPRISES
To register a company with foreign investment in Uzbekistan, you need:
1.The size of the authorized capital – not less than 400 000 000 million soums (about
50 000 USD)
2.The presence in the composition of founders of a foreign legal entity
3.The share of a foreign legal entity must be at least 15% of the total amount of the statutory
fund.
To create a company with participation of a foreign investor, you need to go through the
following steps:
- Development of a package of constituent documents or introduction of changes to
documents of an existing enterprise (if investments are attracted to an already existing
enterprise).
- Reservation brand name.
- Notarization of constituent documents.
-State registration (re-registration) of a legal entity.
-Production of the main seal and angle stamp (if required).
- Conclusion of a contract for banking services and the opening of bank accounts (for newly
created enterprises).
The founding documents can be prepared either by the founders themselves, or by
agreement with them by the third parties (consulting centers, law firms, etc.). You can contact
the nearest division of the Chamber of Commerce and Industry, whose specialists will develop
necessary documents on a contractual basis. Founders can use standard forms of constituent
documents that are available on the official website of the Ministry of Justice.
http://www.minjust.uz/ru/interactive/documents/
A newly created enterprise with participation of a foreign investor acquires the status of a
legal entity and the right to carry out activities after its state registration. The registration
procedure does not depend on the status of the enterprise that is being created (FDI or FIC) –
both are registered by Single Centers for provision of public services to business entities on
the principle of “one window”.
It is necessary to contact the “State Servise” center (http://davxizmat.uz/) at the .location of
the founder – a legal entity or at the place of permanent residence of the founder – an
individual. From April 1, 2017, an enterprise can be registered via the Internet using an
automated system for registering business entities integrated into the Unified portal of
interactive state services.

31

Association «Uzbuildingmaterials»
Rights of foreign investors
A foreign investor has the right to:
- independently determine the volumes, types and directions of investment;
- conclude agreements with legal entities and individuals for implementing investment activities;
- to own, use and dispose their investments and results of investment activities. By decision of a
foreign investor, the right of possession, use, disposal of investments, their results may be
transferred to other legal entities and individuals in the manner established by the legislation of
the Republic of Uzbekistan.
- independently decide on patenting abroad and in the Republic of Uzbekistan of inventions
belonging to it, utility models and industrial designs obtained as a result of investment activities in
the Republic of Uzbekistan;
- independently and freely dispose of income (including its unimpeded repatriation) received as a
result of investment activities;
- to attract funds in the form of loans and borrowings to the Republic of Uzbekistan;
- use funds in national currency on their accounts for the purchase of foreign currency in the
domestic foreign exchange market;
- acquire rights to land plots in cases and on conditions stipulated by the legislation;
- use the property and any property rights belonging to it on the basis of property rights as a
security for all types of obligations undertaken by it, including obligations aimed at raising
borrowed funds in accordance with the
legislation of the Republic of Uzbekistan;
- receive adequate compensation in the case of requisitioning of its investments and other assets;
- to receive compensation for losses caused as a result of illegal actions (inaction) and decisions of
the state governing bodies, local government bodies and their officials.
- in the Republic of Uzbekistan, there are no restrictions on investments in the context of
industries or regions in which direct foreign investments are directed.
Legal institutions established for protecting the rights of foreign investors
- On January 1, 2007, the Law “On arbitration courts” entered into force in the republic, which
served as the legal basis for creation, functioning and activity of arbitration courts, both
permanent and temporarily created. Thus, at present, along with the already existing means of
protecting the rights and guarantees of foreign investors, by agreement of the parties, arbitration
courts can be established in the republic with the involvement of independent experts acceptable
to both parties.
At the same time, the task of ensuring the protection of the rights and legitimate interests of
foreign investors and enterprises with foreign investments is entrusted to the Ministry of Justice.
To this end, the Department of Legal Protection of Foreign Investments and Enterprises with
Foreign Investments was established within the structure of the Ministry of Justice.
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PERSPECTIVE INVESTMENT PROJECTS IN THE
CONSTRUCTION INDUSTRY
PERSPECTIVE PROJECTS FOR INVESTORS
1
2
3
4
5
6
7
8
9
10
11
12
13
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List prospective projects for the organization of production
modern building materials and products
№

Name of project

Region

Project
capacity

Unit of measure

Availability of local raw
materials

EAF (demand - 500 thousand cubic meters, production - 7,5 thousand cubic meters, imports - 492,5 thousand cubic meters)

1

Particleboard from local raw
materials (stalks of cotton,
cane, straw of rice, poplar and
other woody plants) *

Bukhara, Djizzak, Syrdarya,
Surkhandarya, Tashkent,
Ferghana, Khorezm regions

thousand cubic
meters

300

100% local raw materials

Aerated concrete (need - 500 thousand cubic meters, production - 2.5 thousand cubic meters)
2

Aerated concrete blocks,
plates and panels

Tashkent, Fergana, Navoi,
Bukhara, Khorezm regions

thousand cubic
meters

500

90% local raw materials
(aluminum powder - imports)

sanitary ware (need - to 750 thousand units, production - 140 thousand pieces.)

3

sanitary faience (sink, toilet
bowl) *

Namangan, Tashkent, Bukhara
regions

thousand pieces

600

Kaolin, feldspar, dolomite ... local raw materials, glaze imports

200

100% local raw materials

Glasscrystallite (need - 150 thousand square meters)
4

Glasscrystallite*

Kashkadarya, Tashkent regions

thousand sq.m.

Rolishing natural stones

6

Finishing natural stones
(granite, marble, travertine)

Samarkand, Navoi, Bukhara,
Namangan, regions

thousand cubic
meters.
thousand sq.m.

100
2500

100% local raw materials

7

Basalt fiber, basalt fiber mats
and composite fittings *

Bukhara, Jizzakh, Namangan,
Navoi regions

tonn

5000

10% import (resin)

Wallpaper (need - 7.0 million rolls, import - 6.8 million rolls)
8

Wallpaper*

FEZ in Tashkent, Khorezm
regions

million roll

6,0

80% of raw materials import

Mixer (need - 2.0 million units, production - 180 thousand units),

9

Faucets *

Tashkent, FEZ in Jizzakh, Navoi,
Samarkand, Ferghana,
Tashkent, Bukhara, Khorezm
regions

thousand pieces

1.5 million
pieces

50% of components import

* - this product is import-substituting and is included in the Localization Program, which
provides for exemption from payment of tax and customs payments, regardless of the form of
ownership and location of the enterprise;
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10,0

1,2
1,0
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PROJECT
On the production of porcelain stoneware
in Fergana region
20,0 million dollars
200 places
Porcelain stoneware
3000 thousand square meters / year
12,0 million dollars
2,4 million dollars
It has
8000 thousand square meters
Quartz reserve are more than 9000 thousand
tons in the rocks of Yakkabag region

The population is 3 564 800 people,
The area is 6,800 km2
The climate is sharply continental, with mild
winters and very hot summers.

Fergana

46

Association «Uzbuildingmaterials»
PROJECT
For the production of electrodes
in the Navoi region
2,0 million dollars
20 places
Electrodes
10 thousand tons / year
4,0 million dollars
1 million dollars
It has
25,0 thousand tons
Quartz reserve are more than 76073,0 thousand
tons in the Karmana region

The population is 913,200 people,
The area is 110 8000 km2,
The climate is sharply continental, deserted, arid.

Navoi
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PROJECT
For the production of roofing materials
in the Tashkent region
5,0 million dollars
50 places
roofing materials
500 thousand square meters / year
6,0 million dollars
1,2 million dollars
It has
12300 thousand square meters
Oil products in the Fergana region

The population is 2 644 400 people, The area is
15 300 km2, The climate is sharply continental with
mild wet winters and hot dry summers. Average
temperature in January-1 ° C, in July + 36 ° C

Tashkent region
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PROJECT
For the production of foam mounting or building sealants
In the Tashkent region
2,0 million dollars
25 places
Foam mounting or building sealants
400 000 thousand pcs/year
1,0 million dollars
0,2 million dollars
It has
6,5 million pcs.
The main components are produced
in the republic

The population is 2 644 400 people, The area is
15 300 km2, The climate is sharply continental with
mild wet winters and hot dry summers. Average
temperature in January-1 ° C, in July + 36 ° C

Tashkent region
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PROJECT
For the production of marble and granite tiles
In the Samarkand region
6,0 million dollars
50 places
Marble and granite tiles
200 thousand square meters / year
6,0 million dollars
1,2 million dollars
It has
11300,0 thousand square meters
Colored stones, marble reserve are more
than 3000,0 thousand cubic meters and
granite reserve are more than 44000,0 thousand
cubic meters in the Nurabad region
The population is 3,584,600 people, The area is
16,800 km2. The climate is a hot and dry summer
with a partly cold winter.

Samarkand
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INFORMATION ON THE IMPORT OF BUILDING MATERIALS IN THE
REPUBLIC OF UZBEKISTAN IN 2017-2018.
(THOUSAND USD)
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Putties

fittings or with fittings
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cuttings

fittings
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muffles,
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splitting
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INFORMATION ON THE IMPORT OF CONSTRUCTION MATERIALS IN
THE NEIGHBORING COUNTRIES OF UZBEKISTAN IN 2018 (THOUSAND USD)
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Putties

Wallpaper and similar wall coverings;
transparent paper for windows

fitting or
cutting
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muffles,
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