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Editorial
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Qatar’s economy remains strong despite a year of siege

During this period, the country continued
to deepen its relations with world countries
in order to build a sustainable economy in
line with its National Vision 2030 under
the wise leadership of the Emir HH Sheikh
Tamim bin Hamad Al Thani.
In this crisis, the private sector played
a positive role to encounter the siege
implication. It had proved a significant
response with initiatives of Qatar Chamber
aiming to provide the local market with
all goods and products at the same pace
before imposing this siege.
Furthermore, the measures and facilities
taken by the government in the aftermath
of the siege have succeeded in creating
an attractive investment climate. Also, the
governmental legislations and decisions
that led to a boost in domestic investments
in new sectors and industries.

These measures supported investment
in the country and provided incentives to
the private sector to increase production
and ensure the provision of various
commodities in the local market. They
included increasing the use of local
products in projects being implemented in
the country and reduce the rental value in
logistic areas.
These incentives included also urging all
ministries and government departments
to increase the percentage of purchasing
local products from 30% to100% as well as
free zones and financing facilities.
Beyond any doubt, these incentives and
facilities will benefit the private sector and
further enhance its role in the inclusive
development as well as strengthen
the public-private partnership for the
advantage of the national economy.
I’m certain that the government will
provide more incentives and measures for
the private sector which proved its ability
to overcome the impacts of the siege on
the Qatari economy.
I also believe that these facilities will
boost several industries especially in food
security with a view to achieve the selfsufficiency, encourage local productivity.
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espite the fact that nearly a complete
year has elapsed since the unfair
siege imposed by three Gulf countries on
the State of Qatar, the national economy
continues to grow at a fast pace and high
rates backed by a range of legislatives,
initiatives and strategic plans. It has
succeeded to defeat the siege with full
steadfastness and persistence. Its impact
has totally dissipated.
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Article

Siege behind us
espite the ongoing siege imposed
on the State of Qatar since a year,
the business climate and its activities in
the country weren’t affected while the
national economy continued to grow
neglecting the siege impacts.
Qatar’s economy has managed to
overcome the siege and take advantage
from the wise economic policies adopted
by the country and led to building a
robust and strong economy against such
crisis.
During the siege, the Qatari private sector
played a considerable role and proved
that it is a reliable partner in achieving
the sustainable economy growth.
Further to it leading role in the siege, Qatar
Chamber continued to serve the Qatari
private sector by carrying out a large
number of activities and events including
exhibitions to promote local products
and organising external business visits for
Qatari business to explore new markets
and boost cooperation ties with their
counterparts in these countries. It also
adopted several initiatives that facilitates
business climate and attract more local
and foreign investments as well as urges
new industries to reduce dependence on

imports.
The chamber also received a number
foreign
business
delegations
visiting Qatar to find out investment
opportunities and establish business
alliances and partnerships with Qatari
businessmen. More than 47 business
delegations visited the chamber during
the current year compared to 52 in 2017.
This emphasizes the increase on trade
delegation visiting Qatar and affirm the
trust in its economy.
Several agreements and memoranda
of understanding were signed on the
sideline of these meetings.
Through these meetings, the chamber’s
officials informed visitors on the local
market and areas of cooperation with
Qatari businessmen. They urged foreign
companies to establish trade alliances
and partnerships with Qatari firms. In
general, these meetings contributed
to expanding trade and economic
cooperation relations with world
countries.
Overall, the Qatari economy is growing
steadily and the siege is now behind us.
We never look back.

Saleh bin Hamad Al Sharqi
Director General
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The total value of Qatar’s nonoil exports for the first quarter
of 2018 reached QR 5.64 billion
compared to the first quarter
of 2017 which amounted to
QR 4.9 billion, registering an
increase of 15.1%, according
to the monthly report of Qatar
Chamber on the foreign trade
of the private sector.
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The escalating surge in Qatar
exports in the first quarter
of 2018 assured that the
country is not affected by the
siege..Non-oil exports value
increased by 15% than its level
before the siege.
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News

19 candidates in
final list of the
chamber’s
election

Q

atar Chamber is set to hold its general assembly
meeting at its headquarters on Monday 14th
May. If the meeting is not held for lack of the required
quorum, the next meeting will be held on after two
weeks regardless the number of attendees, Qatar
Chamber’s chairman HE. Sheikh Khalifa bin Jassim
al-Thani said.

H

e has urged all the registered
companies to attend the
meeting which will discuss the
Chamber’s fiscal report for the year
ending 31/12/2017 and approving
a new auditor for the 2018 financial
year.
The chamber said that the election
comes in accordance with Law No
11 of the year 1990 regarding the
establishment of the Chamber
amended by the Law No 11 of
1996 and Law 23 of 2018 and
the decision of the Minister of
Economy and Commerce No
83 of 2018 and Resolution No
86 regarding formulating the
supervising committee on the
Chamber’s elections.
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It said that the members who have
the right to attend and vote should
accomplish the subscription for
2018 till the date of the general
assembly meeting. Registration
will begin three hours before the
specified time.
Earlier, the Supervising Committee
of the Elections of the Qatar
6

Chamber of Commerce and
Industry has announced the final
list of candidates.

•

Top of Form

According to the committee, 17
members will be elected by the
members of the Chamber out of
19 candidates representing trade,
contracting, industry services,
agriculture, banking, investment,
tourism and insurance sectors.
In trade sector, there are seven
candidates: Mohamed Mahdi
Ajayan al Ahbabi, Rashid Hamad
Hazza al Athba, Shaheen Mohamed
Lahdan al Mohannadi, Khaled
Khlefeekh al Hajri, Mohamed Gohar
al Mohamed and Abdulrahman
Abdul Jaleel Abdul Gahni. Five
members will be elected of them.
In industry sector, there are four
voters including Ebtihaj Mohamed
al Ahmadani, Abdul Rahman
Abdulla al Ansari, Mishaal Nasser
Hamad al FuhaidaAl Hajri and
Khaled Jabor Sultan al Kuwari.

Three members will be elected of
them.
All candidates of banking,
insurance, agriculture, services
and contracting sectors won by
acclamation. They are Ali Abdul
Latif al Misnad in services sector,
Sheikh Hamad bin Ahmed bin
Abdulla al Thani in tourism sector,
Mohamed Ahmed Khalifa al Twar al
Kuwari in agriculture sector, Sheikh
Khalifa bin Jassim bin Mohamed al
Thani in insurance, Rashid Nasser al
Kaabi in banking.
Mohamed Ahmed Mohamed
Ali al Obaidli, Nasser Sulaiman
Haider al Haider, Mohamed Sultan
Mohamed al Jaber and Adel
Abdul Rahman Al Mannai won in
contracting sector.
The committee said that it was
committed to all provisions and
controls stated in the Ministerial
Resolution No. 83 of 2018
approving the rules of procedure
for election of the Chamber’s
Board of Directors to ensure a fair
and transparent electoral process.

www.qatarchamber.com

Evening shift for attestation on QC’s
elections proxies: Sharqi

Q
T

he new shift will start from 5-8
pm all working days (SundayThursday) and close by the date of
the chamber’s general assembly
scheduled on 14th May, he noted.
Sharqi said that the chamber has
printed proxies’ forms so that each
candidate could collect 500 original
copies of proxies forms from the
chamber’s headquarters.
Forms are also available on the
chamber’s website where any
candidate could print out the
number he wants.

meeting at the chamber venue on
Sunday.
Abdul Ghani said that the committee
would be continuing to meet in
order to provide all possibilities
that ensure facilitating procedures
of the electoral process, noting that
the committee is ready to respond
to any inquiries from all voters.
In a related context, the Supervising
Committee of the Elections of the
Qatar Chamber of Commerce and
Industry has revealed the final list of
candidates.

Athba, Shaheen Mohamed Lahdan
Al Mohannadi, Khaled Khlefeekh
Al Hajri,
Mohamed Gohar Al
Mohamed, Abdulrahman Abdul
Jaleel Abdul Gahni and Salman
Abdulla Abdul Ghani Al Abdul
Ghani. Five members will be elected
of them.

Sharqi affirmed that all the
chamber’s staff have been directed
to commit to neutrality towards
all voters. They are strictly asked
to facilitate procedures to all
candidate equally to ensure a fair
and transparent electoral process.
The Qatar Chamber’s internal
committee to facilitate procedures
of elections which is headed by
Hussain Abdul Ghani held its first

According to the committee, 17
members will be elected by the
members of the Chamber out of
20 candidates representing trade,
contracting, industry services,
agriculture, banking, investment,
tourism and insurance sectors.

In industry sector, there are 4 voters
including Ebtihaj Mohamed Al
Ahmadani, Abdul Rahman Abdulla
Al Ansari, Mishaal Nasser Hamad Al
Fuhaid Al Hajri and Khaled Jabor
Sultan Al Kuwari. Three members
will be elected of them.

In trade sector, there are 7 candidates
including Mohamed Mahdi Ajayan
Al Ahbabi, Rashid Hamad Hazza Al

All candidates of banking, insurance,
agriculture, services and contracting
sectors won by acclamation. They are
Ali Abdul Latif Al Misnad in services
sector, HE Sheikh Hamad bin Ahmed
bin Abdulla Al Thani Tourism sector,
Mohamed Ahmed Khalifa Al Twar Al
Kuwari in agriculture sector, Sheikh
Khalifa bin Jassim bin Mohamed Al
Thani in insurance, Rashid Nasser Al
Kaabi in banking.
Mohamed Ahmed Mohamed Ali Al
Obaidli, Nasser Sulaiman Haider Al
Haider, Mohamed Sultan Mohamed
Al Jaber and Adel Abdul Rahman Al
Mannai won in contracting sector.
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atar Chamber is set to hold its general assembly meeting at
its headquarters on Monday 14th May. If the meeting is not
held for lack of the required quorum, the next meeting will be held
on after two weeks regardless the number of attendees, Qatar
Chamber’s chairman HE. Sheikh Khalifa bin Jassim al-Thani said.
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News

Minister of Economy and Commerce:

“Qatar Committed to Strategic
Economic Partnership with US”

T

he Qatar-US Economic Forum kicked off, Wednesday 4th April in
Miami, Florida, as part of Qatar’s economic tour of the United States.

T
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he forum was organized by
the Ministry of Economy and
Commerce in collaboration with
the Qatar Chamber, the American
Chamber of Commerce, the Qatari
Businessmen Association, the Qatar
American Business Council and a
number of US official bodies.
The Qatar-US Economic Forum was
chaired this year by Minister of
Economy and Commerce HE Sheikh
Ahmed bin Jassim bin Mohammed
Al-Thani, Mayor of Miami county
Carlos A. Gimenez , and Mayor
of Miami, Francis Suarez, and in
8

the attendance of Chairman of
Qatar Chamber HE Sheikh Khalifa
bin Jassim bin Mohammed AlThani, Chairman of the Qatari
Businessmen Association HE Sheikh
Faisal bin Qassim Al-Thani, President
of the US-Qatar Business Council HE
Ambassador Anne Patterson. More
than 200 business personalities and
officials from Qatar took part, with
another 200 participating on the
American side.
The Qatari delegation included
Sheikh Meshal bin Hamad Al-Thani,
Qatar’s ambassador to the US and

representatives from the MEC,
Ministry of Energy and Industry,
Qatar Investment Authority (QIA),
Qatar Airways, Qatar Foundation,
Doha Film Institute, Qatar Stock
Exchange, Free Zones Authority,
Qatar Financial Centre, beIN Sports,
Supreme Committee for Delivery &
Legacy, QNB, Manateq, Qatari Diar,
Katara Hospitality, Qatar Tourism
Authority and several other major
entities in Qatar.
Discussions sessions were organized
on a number of sectors, including
partnership
and
investment

www.qatarchamber.com

Addressing the forum, HE Minister
of Economy and Commerce Sheikh
Ahmed bin Jassim bin Mohammed
Al-Thani, highlighted the Qatari
private sector’s investments in the
United States, stressing that the
latter injected more than $5 billion
in technology, hospitality, real estate
and home trade, which contributed
to supporting the US economy,
pointing out that Florida is one of
the most attractive destinations for
these investments.
HE the Minister said that the total
value of exports and confirmed
orders to the State of Qatar
amounted to about $145.8 billion
dollars, which in turn contributed to
the provision of one million US jobs
based on existing investments with
the State of Qatar.
HE pointed out that Qatar-US
Economic Forum comes under
a series of challenges in Qatar
following the unilateral decision by
neighboring countries to impose
an illegal blockade on the State
of Qatar aimed at undermining its
position as an independent country,
explaining that the State of Qatar
has succeeded in strengthening its
position and independence more
than ever before.
HE the Minister of Economy and
Commerce emphasized that the
business environment and the
important investment opportunities
provided by Qatar have contributed
to the establishment of a strong air
fleet operated by Qatar Airways, the
best airline in the world.
On the other hand, HE the Minister
of Economy and Commerce
affirmed that Qatar-US cooperation
was not limited to trade and
investment, but also it is extended
to the humanitarian field, pointing

out that the State of Qatar has
donated $100 million to help those
affected by Hurricane Katrina, which
contributed to the development
of society and the construction
of homes and hospitals, as well
as donating $30 million in aid to
Hurricane Harvey, stressing that
the mutual relations between
the two countries are aiming at
serving the interests of peoples and
helping each other to overcome the
challenges and to benefit from the
available opportunities.
HE added that the private sector
plays a key role in corporate social
responsibility in the United States,
noting the role of Al Faisal Without
Borders Foundation in launching
projects to rehabilitate former
US convicts, as well as providing
assistance to Chicago communities.
HE the Minister of Economy and
Commerce
reiterated
Qatar’s
commitment to its strategic
economic partnership with the
United States of America. HE
expressed the hope that the Forum
will contribute to strengthening
cooperation in various fields to
achieve the interests of the two
countries, hoping that the forum
would provide an opportunity for
the Miami business community and
the private sector to explore new
areas and establish joint ventures
with the Qatari private sector.
HE the Minister of Economy and

Commerce stressed that the
economic movement, including
economic forums and bilateral
meetings between the two sides,
as well as the organization of
bilateral meetings between Qatari
businessmen and their American
counterparts, and the organization
of sectoral round tables on topics
such as health, hotels, tourism and
real estate, comes in the framework
of highlighting the economic and
cultural partnership between the
State of Qatar and a number of
major American cities, noting that
this tour was organized in order to
strengthen bilateral relations and
trade and investment partnership
between the two countries.
For his part, Mayor of Miami
county Carlos A. Gimenez said that
the Qatar-US Economic Forum is
an opportunity to highlight the
investment opportunities in Qatar in
all fields. He pointed out that Miami
is open to trade with the State of
Qatar and looking forward to more
Cooperation and partnership with
the State of Qatar in the areas of
tourism, trade, industry and other
fields, especially as the existing
infrastructure in the Miami county
qualify for this role between the two
countries.
For her part, President of the
US-Qatar Business Council HE
Ambassador Anne Patterson said
that the coming days will see many
opportunities between the United
States and Qatar in the areas of
investment and trade. and there
are many Qatari investments in
America in sectors such as real
estate, infrastructure and other
investments in the US economy.
In addition to the investment
opportunities in Qatar for American
business men , particularly in the
infrastructure projects related to
the 2022 World Cup, we are also
seeking more partnerships from the
Qatari side in Florida, and we hope
to see Qatari businessmen come
to America without visa entry, she
added.

Issue No. 70 - May - 2018

opportunities between the two
sides, as well as food security,
tourism, logistics, infrastructure and
a number of other important and
vital topics.
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Qatar interested to
increase investments in
US, says Sheikh Khalifa
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hairman of Qatar Chamber HE Sheikh Khalifa bin Jassim bin Mohammed Al-Thani
discussed in his speech at the Qatar-US Economic Forum in Miami, Florida Qatar’s
economic performance following the blockade enforced mid-2016, stressing that the State
of Qatar encouraged the private sector to enhance its contribution in productive projects
and help the country reach self-sufficiency.

H

e discussed the steps taken
by the government, including
issuing a low on free-zones as well
as other investment-related pieces

of legislation. His Excellency said
that these laws helped increase
the liberalization of the economy
and its integration into the global

economy. They also helped in
enhancing competitiveness and
ending monopolies, His Excellency
added.
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economies,” Sheikh Khalifa pointed
out.
According to him, more than 400
American companies are operating
in Qatar, 112 of which are Americanowned, while 290 companies are
with Qatari partners. The total
capital of these companies is worth
about $2.5bn, he noted.

Sheikh Khalifa said that these
efforts helped attract investments
to the country, noting that 15,000
new companies were established
since the blockade. A total of 5000
of those were new branches for
existing companies.
Citing the City Center DC project
in Washington, he told the forum
that the project was the first Qatari
investment in the US real estate
sector.
“The Qatar Investment Authority
is interested in increasing Qatari
investments in the years ahead.
Further, there are many private
investments for Qatari investors
here. There are many Qatari

investments in hospitality in Miami,”
he added.
“With regard to mutual investments,
Qatari investments in the US are
worth billions of dollars, deployed in
technology, media, entertainment,
energy, and real estate, among
others,” he pointed out.
“Beyond any doubt, QatarUS relations have seen great
development in all co-operation
aspects. Both the nations strove to
foster economic ties and remove all
obstacles for establishing mutual
and joint investments. They are very
keen to provide more incentives and
concessions to attract investors and
strengthen business relations for
the advantage of both the countries’

Other policies also helped increase
competitiveness of the national
economy and in attracting more
investments to Qatar, he stressed.
Sheikh
Khalifa
said
15,000
companies
were
established
after the siege, 5,000 of which are
branches of existing companies.
“The ongoing siege imposed
on Qatar since last year has
significantly motivated the private
sector to enhance its contribution
in productive projects in numerous
economic sectors, which helped to
reduce reliance on imports.
“In the wake of the siege, the
government
has
adopted
a multitude of policies and
procedures. It has sought to
issue new laws and introduce key
amendments to several existing
legislation in order to attract
and promote local and foreign
investments,” he said.

Issue No. 70 - May - 2018

“Qatar and the US private sector
have devoted substantial resources
to further support the ongoing
robust economic relations. The
US is one of Qatar’s largest trade
partners with a trade volume of
$6bn last year. Qatar’s imports from
the US include vehicles, electrical
appliances, steel and iron, while
Qatar’s exports include petroleum
oils and fertilisers,” he said.
Despite the ongoing economic
blockade imposed on Qatar since
June 2017, Sheikh Khalifa invited
US companies to enter the Qatari
market, citing laws allowing full
ownership for foreign investors in
specific sectors, including income
tax exemptions and customs
exemption for importing raw
material and equipment.
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Minister of Economy Opens
Exhibition Associated with
Qatari Economic Tour in Miami

H

E Qatar’s Minister of Economy and Commerce Sheikh Ahmed bin
Jassim bin Mohammed Al-Thani on Saturday opened the exhibition
associated with the ‘Qatari Economic Tour in the US’ in Miami, Florida.
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he two-day exhibition highlights
Qatar’s culture, heritage and
strong economic potential, as well
as the major development projects
that are being implemented to
achieve the Qatar National Vision
2030 and the projects related to the
2022 FIFA World Cup.
The exhibition opening ceremony
was attended by HE the Mayor of
the city Miami Francis Suarez, HE
Qatar’s Ambassador to the U.S.
Sheikh Meshal bin Hamad Al-Thani,
Chairman of Qatari Businessmen
Association HE Sheikh Faisal bin
Qassim Al-Thani and Chairman of
Qatar Chamber HE Sheikh Khalifa
bin Jassim bin Mohammed Al-Thani.
Following
the
opening,
HE
the Minister had a tour in the
exhibition, during which he visited
the pavilions of the participating
parties, which are the Ministry
of Economy and Commerce, the

Supreme Committee of Delivery
and Legacy, Qatar Airways, Doha
Film Foundation and Qatar
Foundation for Education, Science
and Community Development in
addition to a number US companies
that are associated, by investment
projects with the State of Qatar, such
as Occidental Petroleum, Boeing,
ExxonMobil and ConocoPhillips.
HE the Minister of Economy and
Commerce praised the good
organization and diversity of
the pavilions participating in
the exhibition, which reflect the
keenness of all the State parties to
enhance the reputation and status
of the State of Qatar as a leading
economic center for business and
investment in various sectors.
His Excellency pointed out the State
of Qatar’s tendency to enhance its
economic openness and strengthen
its relations with its various strategic

partners around the world, adding
that Qatar has strong relations with
the United States, as about 650 US
companies are operating in the State
of Qatar, 117 of which are wholly
owned by the US side. The United
States is one of the most important
suppliers of aircraft, equipment and
technology industries, making it an
important economic partner of the
State of Qatar, he said.
He added that the exhibition is an
ideal opportunity to connect with
the communities in the American
cities covered by the Economic Tour,
that it sheds light on the heritage
and culture of Qatar and its leading
economic position in the region
and allows for the recognition of
the pivotal role played by bilateral
partnerships between the State
of Qatar and the United States in
serving the interests and aspirations
of both countries and peoples.
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Sheikh Khalifa: Qatar’s Exhibition
introduces the Qatari heritage to
Miami citizens
P
articipants in the exhibition associated with Qatar’s ongoing economic tour in the
United States, which was held in Miami, underlined the importance of the exhibition to
outreach to local communities in the American cities, and in highlighting the heritage and
culture of Qatar and its leading economic position in the region.

is the right step towards further
promoting the economic relations
and
establishing
partnerships
between the Qatari and US business
communities.
Al Mansouri noted that the
confidence in the Qatari economy
has positively reflected on Qatar
Exchange,
highlighting
the
significance of the current economic
tour in this regard.
He added that Qatar Exchange
is Qatar’s economic front and its
economic landscape, therefore
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H

E Chairman of Qatar Chamber
Sheikh Khalifa bin Jassim bin
Mohammed Al-Thani hailed the
organization of the exhibition
which he considered as a great
opportunity to introduce to Miami
citizens the Qatari heritage and the
remarkable development in the
field of education in the State, as
well as the 2022 World Cup projects.
Meanwhile, CEO of Qatar Exchange
Rashid Al Mansouri said that the
Qatari economic tour in the United
States, which includes four States,
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News
it has an important role in any
economic movement in terms of
attracting capital to invest in the
Qatari market.
Al Mansouri noted that Qatar
Exchange is currently focusing on
the local market, attracting the
largest number of listings during
the next five years, providing more
products to investors, attracting
capitals and working with regulators
to provide laws and regulations that
keep pace with this stage.
He said that the country’s economic
diversification plans towards the
knowledge-based economy are
reflected positively and directly
on the performance of the stock
exchange, which is seen in the
growth of Qatari companies in
different sectors.
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Al Mansouri noted that there is
cooperation and coordination
between Qatar Exchange and US
stock exchanges and financial
institutions, adding that a series of
meetings will be held with US stock
exchanges and buyers of major
investment funds in the United
States.
For his part, HE Chairman of Qatari
Businessmen Association Sheikh
Faisal bin Qassim Al-Thani said that
the exhibition represents a unique
event that drew the attention of the
American people through a number
of new shows and events, such as
the cinema which attracted many
people, as well as the distinguished
young people who are involved
in these events from various
institutions in the State.
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He noted that the attendees a closer
look at Qatar and learned about
Qatar’s culture and heritage.
HE Mayor of the City of Miami Francis
Suarez said that the city is proud
to be the starting point for Qatar’s
Economic Tour, which will cover four
US states to promote economic ties
and strategic partnership between
Qatar and the United States.
The Mayor of Miami said that HH
the Emir of Qatar Sheikh Tamim
bin Hamad Al-Thani has honored
the city by attending personally
in conjunction with the economic
tour, pointing that His Highness
could choose any city in the United
States to visit but he chose to honor
Miami. Mayor Suarez further noted
that HH the Emir’s visit contributes
to strengthening the Qatari-US
relations in various fields.
The Mayor of Miami said that the
city looks forward to establishing
strong partnerships with Doha

in various fields, especially in the
technology sector and the exchange
of experiences. He noted that he
had seen a video about the State of
Qatar in the pavilion of the Supreme
Committee for Delivery and Legacy,
showing the development of Doha
which has inspired him and made
him even wondered if there was a
nicer city than Miami. He highlighted
many similarities between the two
cities, and expressed hope to visit
Doha in order to strengthen the
bilateral relations and create greater
partnerships in various fields.
HE Mayor Francis Suarez stressed
that strengthening the partnerships
between Doha and Miami is very
important because there are many
commonalities between them and
it is very important for the world
cities to remain connected.
He added that many countries
chose the city of Miami to establish
economic relations and to explore
investment opportunities, noting
that the city has become a gateway
for many countries to enter the US
and global market, stressing that
Miami is working hard to ensure
continuity of that status.
The Mayor noted that Miami
is currently focusing on the
construction and real estate sector,
aiming at developing a new system
that attracts more companies and
investors from around the world.
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QC Chairman witnesses
signing partnership
agreement between Abu
Eissa Holding and Chargello

T

T

he agreement sees the two sides establishing a joint project that see Abu Eissa
holding become the exclusive distributor of Chargello products in MENA, Turkey,
and Southeast Asia. Chargello benefits by enhancing the reach of its products and by
expanding its markets. The agreement was signed by Ashraf Abu Eissa on the Qatari side
and by Chargello Co-founder Freddy Sidi.
Abu Eissa is reputable retailer of luxury products. The company has a large number of
investments in the United States, including real estate assets in Virginia and New York.
Chargello meanwhile is a leader on battery solutions.
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he Qatar-US Economic Forum in Miami witnessed the signing of a
partnership agreement between Abu Eissa Holding and Chargello, in the
attendance of Chairman of the Qatari Businessmen Association meanwhile
HE Sheikh Faisal bin Qassim Al-Thani, and Chairman of Qatar Chamber HE
Sheikh Khalifa bin Jassim bin Mohammed Al-Thani.
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News

Qatar-US Round Tables Reviews
Investment Opportunities

P

articipants at the Qatar-US Economic Forum in Miami reviewed the investment opportunities
available in the local market in various fields during three working sessions held on the
sidelines of the forum on investment challenges and opportunities and how to establish bilateral
partnerships that benefit both sides.

T
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he sessions were organized by
the Ministry of Economy and
Commerce in cooperation with
the Qatar Chamber, United States
Chamber of Commerce, Qatar
Businessmen Association and USQatar Business Council, as part of
Qatar’s four-states economic tour.
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The two sessions included a review
of opportunities and challenges
and how to build constructive
partnerships between Qatar and
the US.
The first working session discussed
the challenges of joint venture
opportunities in the field of

investments and tourism in Qatar.
In the second session, attendees
and a number of hospital owners
in Miami and reviewed investment
opportunities in healthcare sector
as well as the latest technology in
this regard.
The third session discussed
investment opportunities galore
in Miami’s real estate sector in the
attendance of a number of real
estate developers and companies
from both sides.
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Qatar-US Forum sees signing
of MoUs to boost ties

Q

atar and US signed a slew of memoranda of understanding
on the sidelines of the Qatari-US Economic Forum in
Washington, DC, in the US.
Minister of Economy and Commerce H E Sheikh Ahmed bin
Jassim bin Mohammed Al Thani witnessed the signing of two
MoUs between Qatar Development Bank (QDB), and SBDC;
and the Venture City.

The first MoU was signed by, QDB
Chief Executive Officer Abdul Aziz
bin Nasser Al Khalifa, and President
and CEO of SBDC Charles “Tee”
Rowe. The MoU aims to share best
practices and innovative solutions
between the two sides to support
small and medium enterprises
and to introduce unique and
diversified initiatives aimed at
assisting Qatari entrepreneurs and
qualifying them for the labour
market as well as increasing the
number of joint research on the
growing role played by SMEs in
stimulating domestic economic
growth, besides assisting in the
development and promotion of
exports to small and medium
enterprises in both countries, and
providing access to investment
and incubation centers for further
cooperation and development.
SBDCs are located in all US states
and work in partnership with
universities and banks to ensure
adequate support for local small

businesses by reporting to the
US Small Business Administration
(SBA).
The US Small Business Commission
(SBA) is an independent federal
government agency dedicated
to providing assistance and
advice to small and mediumsized
businesses,
protecting
their interests to maintain
competitiveness, and supporting
the US economy. The second MoU
was signed for QDB by Abdulaziz
bin Nasser Al Khalifa, and for The
Venture City by Laura GonzalezStefani. The MoU aims to share
best practices and innovative
solutions between the two
parties in the field of investment
services to help promote Qatari
companies’ exports to the US
market, in addition to cooperation
in business development and

strengthening
services
for
SMEs, and creating a platform
for networking between SMEs
in Qatar and the United States
to share ideas and expertise to
enhance the joint cooperation.
The Venture City is a technology
ecosystem
that
supports
emerging
companies
with
international potential and invests
in early-stage companies with a
focus on financial technology and
health technology. It also targets
artificial intelligence, virtual reality
Enhanced reality technology.
The Venture City has extensive
experience in growing technology
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News
companies
worldwide
and
supports entrepreneurs not only
through financing strategies,
but also through engineering,
development, marketing, legal
and international initiatives.
ASTAD Company & AECOM

The Minister of Economy and
Commerce also witnessed the
signing ceremony of a MoU
between
ASTAD
Company
and the leading US airport
infrastructure company (AECOM),
on the sidelines of the Qatari- US
Economic Forum in Washington
D.C.The MoU was signed by the
Chief Operating Officer of ASTAD
Fahad Al Jahrami and, Director of
AECOM Frederick Werner. The MoU
aims at identifying mutual trading
opportunities and enhancing joint
cooperation in air navigation and
infrastructure projects.
Fahad Al Jahrami stressed that
the signing of the Memorandum
of Understanding (MoU) with
AECOM paves the way for joint
strategic objectives aimed at
directing efforts towards a vital
project at the highest levels.
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Qatari Construction Company
and “RoadTech”
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Another MoU was also signed
between the Qatari Construction
Company and the US company
“RoadTech “ in the presence of

Sheikh Ahmed.
The MoU was signed by CEO of
Qatar Construction Company
Bader Mostafawi and Director of
RoadTech Jim W. The MoU aims
at cooperation between the two
companies in the field of road
equipment and the exchange of
expertise.
Qatar Pharma and Dawah
The Minister witnessed the
signing of a memorandum
of
understanding
between
Qatar Pharma and Dawah
Pharmaceutical Industries. The
MoU was signed by Chairman of
the Board of Directors of Qatar
Pharma
Pharmaceutical Industries Dr.
Ahmed Al Sulaiti, and Founder and
CEO of Dawah Dr. Hussam Abdul
Maksoud.
The agreement aims to enhance
Qatar’s presence in the drug
market by taking advantage
of
FDA-approved
medicines
and enhancing the country’s
pharmaceutical capacity, as well
as benefiting from US scientific
research in drug development
and localization of it in Qatar.
Under the MoU, Qatar Pharma
will be able to enter international
markets, particularly in the United
States.
Dr. Ahmed Al Sulaiti, Chairman
of Qatar Pharma, said that the
signing of the memorandum
of understanding with Dawah
Pharmaceutical Company is a
fruitful start for the two companies.
The partnership will help the State
of Qatar to create an independent
presence in the pharmaceutical
market through access to drugs
approved by the US Food and
Drug Administration, and the
ability to produce approved
medicines in the future, adding
that the new partnership will give
Qatar Pharma Pharmaceutical
Industries products access to the
United States and global markets.
Qatar Pharma is considered one

of the most important factories
in the pharmaceutical industry in
Qatar and seeks to develop high
quality products at prices suitable
to local and international markets.
The company adopted a new
approach to investing in the US
economy by encouraging Qatari
companies to establish investment
partnerships with Small and
Medium Enterprises in the United
States as well as to increase
investments in the healthcare
sector in order to provide more
job opportunities based on
attracting talent and increasing
the growth of the local economy,
besides contributing to building
a positive relationship between
the State of Qatar and the United
States through the manufacture of
generic pharmaceutical products
and vital alternatives.

Dawah Pharmaceutical Industries
is one of the US companies
specialised in the manufacture
of sterile medical syringes and
needles. The company seeks to
meet the needs of international
drug markets through the
manufacture
of
products
approved
by
international
bodies specialized in this field,
including the US Food and Drug
Administration
(FDA).
The signing ceremony was
attended by Chairman of the
Qatar Businessmen Association
Sheikh Faisal bin Qasim Al Thani,
Chairman of Qatar Chamber
Sheikh Khalifa bin Jassim Al
-Thani, and President and CEO
of the International Franchise
Association Robert Cresanti, along
with a number of businessmen in
both countries.
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Minister of Economystresses
C

Qatar-US strong ties

“

The Qatari business community
has strong relations with
Washington,” HE the Minister said,
adding that the “The CityCenter
project and the other projects
invested by the State as well as the
Qatari private sector reinforce the
economic and trade cooperation
between the two countries.
HE the Minister pointed out that
the Qatar Investment Authority
(QIA) allocated $ 45 billion of
investments for the period
between 2015 and 2020, of which
$ 10 billion was allocated to invest
in the infrastructure sector.
He added that international
trade and investment are a key
part of Qatar’s economic growth
and diversification policy, noting
that the United States is one of

the largest and most important
trading partners of the State of
Qatar.
HE the Minister said that the
State of Qatar had increased
investments in the United
States over many years, through
investment partnerships with
several major US companies.
The State of Qatar has an attractive
and
stimulating
investment
environment, HE the Minister
underlined, noting that more
than 650 American companies are
operating in the State , of which
117 are 100% owned by American
businessmen and 55 are under the
umbrella of the Qatar Financial
Center.
HE the Minister of Economy and
Commerce said that the Qatari

private sector had directed
important
investments
to
strengthen the US economy,
noting that more than $ 5 billion
had been pumped into the sectors
of technology, hospitality, real
estate and the trade of household
items.
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ommenting on the launch of the Qatar-US Economic Forum in Washington, DC, HE Minister of
Economy and Commerce Sheikh Ahmed bin Jassim bin Mohammed Al -Thani affirmed the depth
and strength of the bilateral relations between Qatar and the United States, noting that organizing
the Economic Forum Washington, DC, the second leg of the economic movement, comes to highlight
the role of Qatari investments in supporting the partnership between the two countries, which has
generated over a million jobs in the United States.
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Qatar, US review investments
opportunities at Charleston
economic roadshow
W

ithin the framework of Qatar’s Economic Roadshow across a number of U.S
cities, the Ministry of Economy and Commerce, in cooperation with Qatar
Chamber, the U.S Chamber of Commerce, the Qatari Businessmen Association and
the US-Qatari Business Council organized on Monday, April 16, 2018, the Qatar-U.S
Economic Forum in Charleston, South Carolina.
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is Excellency Sheikh Ahmed
bin Jassem bin Mohammed
Al-Thani, Minister of Economy
and Commerce, chaired the
forum, which brought together
Ambassador Anne Patterson,
President of the US-Qatar Business
Council and Mr. Tony Allen,
Program Manager
for Foreign
Direct Investment in the South
Carolina
Department of
the
Ministry of Commerce, along with

a large number of businessmen
and Qatari officials and CEOs from
major American companies.
In his opening speech, H.E.
the Minister of Economy and
Commerce stressed that Qatar’s
Economic Roadshow in the
U.S, which includes the QatarU.S Economic Forum as well as
business-to
business-meetings
and
sectorial
roundtable
discussions and exhibitions to

highlight economic and cultural
partnerships with key U.S cities,
is designed to further promote
U.S-Qatari bilateral ties and
par tnerships.
H.E. noted that international
trade and investment form a key
part of Qatar’s future growth and
diversification, adding that the
U.S is one of Qatar’s most valued
and largest global partners, with a
trade volume that reached U.S$24
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Raytheon, Sheikh Ahmed noted.

Mr. Tony Allen, Program Manager
for Foreign Direct Investment in
the South Carolina Department of
the Ministry of Commerce, praised
the Qatari delegation for choosing
Charleston and South Carolina
as part of Qatar’s Economic
Roadshow in the US. “We hope
this visit will enhance the relations
between the two countries.”
A
delegation
from
Qatar
Investment Authority (QIA) and

Qatar Airways (QR) visited South
Carolina last February and signed
a contract to buy Boeing 787s,
Allen noted, adding that South
Carolina presents numerous
investment opportunities that
Qatari businessmen could tap
while businessmen from South
Carolina also have the opportunity
to invest in Qatar.
He added that Qatar’s Economic
Roadshow in the U.S familiarizes
participants with investment
opportunities in both countries.
“The state of South Carolina is
open to business and offers many
opportunities while also the state
is home to major corporations
such as Boeing and major banks
and institutions,” he said, adding
that South Carolina is a leading
destination for foreign direct
investments.
The forum also featured bilateral
meetings between Qatari and
US. businessmen who explored
investment opportunities in both
countries and the promotion
of long term cooperation
mechanisms between US and
Qatari companies.
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billion in the past five years.
The U.S is also Qatar’s first
destination for imports, H.E
said, noting that 16% of Qatar’s
imports came from U.S in 2017.
H.E also highlighted that financial
transactions from Qatar to the U.S
reached 26.5 billion U.S dollars
in 2017 alone, including business
profit, salaries, and payments.
Meanwhile, more than 650
American
companies
are
established in Qatar, including
117 companies 100% owned by
US citizens, H.E. said, adding that
another 55 U.S companies operate
under the Qatar Financial Centre.
According to the minister,
Qatar has been increasing its
investments in the U.S for many
years, creating thousands of jobs
across America. These include
partnerships with numerous
American companies, such as
ExxonMobil, ConocoPhillips and

For her part, Ambassador Anne
Patterson, President of the U.SQatar Business Council, said the
goal of the Qatar-U.S Economic
forum in Charleston is to familiarize
the American private sector with
investment opportunities in Qatar.
In return, U.S businessmen will be
introducing the Qatari delegation
led by H.E Qatar’s Minister of
Economy and Commerce to
investment opportunities in South
Carolina, she added.
Speaking
at
the
forum,
Ambassador Patterson said Qatar
was familiar with the state of South
Carolina through the purchase of
Boeing aircraft. Last week, Qatar
Airways signed a $ 1.7 billion
purchase agreement with Boeing,
the largest for the company,
Paterson said, noting that the deal
provides around 400,000 jobs in
the US.
“This is not just about Boeing.
Qatar has been facing a blockade
since June last year. It has sought to
change its trade routes by looking
at alternative opportunities and
seeking new supplies when its
borders were sealed with its
neighbors. Qatar had to import
food, building materials and even
the necessary drug supplies from
other countries, which proved
Qatar’s resilience,” Patterson said,
noting that “Qatar now has the
opportunity to import higher
quality products at lower prices
compared to previous imports
from neighboring countries.”
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Sheikh Khalifa bin Jassem:
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New phase of trade
cooperation between
Qatar and the US

Q

atar Chamber’s chairman HE Sheikh Khalifa bin Jassem Al Thani said that
the Qatar economic roadshow the United States which is organized by the
Ministry of Economy and Commerce in conjunction with the visit of the Emir HH
Sheikh Tamim bin Hamad Al Thani has achieved many benefits in the economic
and investment level between the two friendly countries.
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this tour reflects its leading role
as a representative of the Qatari
private sector.
QC is keen to promote the available
investment opportunities in both
countries., he said, noting that the
visit contributed in encouraging
American businessmen to increase
their businesses in the Qatari
market.
Sheikh Khalifa said that the Qatari
economic roadshow is of a special
importance to the Qatari economy
in general and to the private sector
in particular.
The tour provided a clear vision
for both parties on potentials
and investment opportunities
in which both sides could
cooperate, affirming that this visit
represented a strong blow to the
unfair siege imposed on Qatar. It
demonstrated that Qatar is still
able to move towards developing
its economic and trade relations
with the strongest country in the
world.
The
associated
exhibition
highlighted
Qatar’s
culture,
heritage and strong economic
potential, as well as the major
development projects that are

being implemented in the country.
QC Chairman stressed the closer
cooperation
between
Qatar
Chamber and the US Chamber
of Commerce which contributes
to activating mutual visits
between Qatari and American
businesspeople and exchanging
expertise and information.
He commended the efforts played
by both chambers in the QatarUS Business Council that support
increasing trade volume between
both countries.
Underlining the importance of
broadening cooperation between
business communities, Sheikh
Khalifa noted that economic
forums held on the sidelines of this
tour served as an optimal platform
enabled both sides to explore the
investment opportunities in both
countries.
Qatar and the US enjoy strong
and thriving economic relations,
he added, saying that the US
is one of Qatar’s largest trade
partners. There are several Qatari
investments in the US, while there
are many American companies
operating in the Qatari market.

Issue No. 70 - May - 2018

I

n a statement issued by the
chamber on Saturday, Sheikh
Khalifa noted that the tour
witnessed signing a slew of MOUs
and agreements between Qatari
and American companies.
Officials from both sides held
several meetings to discuss
enhancing joint cooperation.
The meetings reviewed bilateral
relations in the economic, trade
and investment fields and
discussed means of supporting
and enhancing them as well
as discussing the prospects of
cooperation in many fields and
highlighting
the
investment
opportunities available in the
State of Qatar.
The economic tour of the State of
Qatar of the United States started
from the city of Miami, Florida,
and included a number of major
American cities next to Miami,
Washington DC city of Columbia,
Charleston, South Carolina, and
the city Raleigh, NC.
HE said that this is the largest
and most important visit by a
Qatari business delegation to a
foreign country, assuring that
Qatar Chamber’s participation in
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Exhibitions

QC Participates in
Moushtarayat 2018
Conference and Exhibition

Q

atar Chamber participated in the Moushtarayat 2018 Conference
and Exhibition which kicked-off on Monday April 23rd.
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atar Development Bank (QDB)
kicked-off the third edition of
‘Moushtarayat’ - the Government
Procurement and Contracting
Conference & Exhibition, in
collaboration with the Public
Works Authority (Ashghal) - the
strategic partner, and Qatar
National Bank (QNB) – the golden
sponsor.
The three-day event is dedicated
to providing a platform for
interaction between local SMEs
and the governmental bodies,
in addition to strengthening
cooperation between the private
and public sector companies in
Qatar.
The event under the patronage of

H E Sheikh Abdullah bin Nasser bin
Khalifa Al Thani, Prime Minister and
Interior Minister, was inauguarted
by H E Dr Mohammed bin Saleh
Al Sada, Minister of Energy and
Industry in the presence of H E
Sheikh Abdullah bin Saud Al Thani,
Qatar Central Bank Governor.
The conference saw the National
Procurement Awards, where
names of the five winning Qatari
organisations were announced in
recognition of their commitment
to facilitating the entry of new
participants into the Qatari
marketplace.
The
winning
companies included: The Ministry
of Municipalities and Environment,
Occidental Petroleum Qatar,

Ministry of Public Health, Public
Works
Authority
(Ashghal),
Ministry of Education and Higher
Education. This year’s conference
will include several interactive
sessions that aim to educate
attendees on the procedures
involved in partaking in future
tender and application processes
successfully.
The event will provide SMEs
with more than 2,000 business
opportunities with an estimated
cumulative value worth up to
QR6.5bn as well as the platform to
learn about existing public tenders
extended by 40 big buyers,
such as larger private sector
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Al Sharqi pointed out that
Moushtarayat 2018 conference
and exhibition reflects the
interest of the government and
its keenness to engage SMEs in
its procurements and projects.
He noted that this exhibition
provides the opportunity for
direct encounter between these
companies and different ministries
and government agencies, paving
the way for the participation of
SMEs in tenders and government
contracts, and also reflects the
true meaning of public-private
partnership.
The chamber also took part in
the discussions of the conference.
Board
member
of
Qatar
Chamber’s International Center for
Conciliation and Arbitration HE Dr
Thani Bin Ali Al-Thani addressed
the first session which reviewed
the most important challenges
facing the private sector after the

blockade imposed on the State of
Qatar.
It included representatives from
Ministry of Finance, Astad, and
Qatar Business Incubation Center.
HE Dr Thani stressed that the crisis
of the unjust blockade of Qatar
has strengthened the country’s
position
internationally.
He
discussed in the session on the
Challenges and Opportunities
of the blockade on the State of
Qatar that the role played by
Qatar Chamber in the face of the
blockade. The Chamber has since
the first day prepared a letter to
reassure Qatar Chamber members
of the stability of the markets.
Inquiries and answers, were The
committee also prepared an
internal questionnaire composed
of members of the chamber’s
board of directors and heads of
departments in the chamber to
receive complaints from affiliated
companies and classify them

according to activity and limit the
damage caused by the blockade.
His Excellency pointed out that
the Chamber, in cooperation with
several official and governmental
bodies, has created alternatives to
food products and raw materials
so that major projects do not
fall behind their schedule. The
chamber also ran trade fairs that
support the national product,
whether agricultural or general
products made in Qatar. He
added that The chamber also
encouraged businessmen to
invest in different industries and
worked to address the problems
hindering industrial development
and discussed how best to address
them. It also contributed to amend
the economic legislation related to
facilitating investment in the State
of Qatar, especially the partnership
between the public sector and the
private sector and encouraging
industrial and agricultural activity.
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companies, semi-governmental
and governmental bodies.
Director General of Qatar Chamber
Saleh bin Hamad Al Sharqi
stressed the importance of expo,
especially as it is an important
platform for SMEs to communicate
with government agencies and to
identify tenders and contracts,
thus opening the horizons of
cooperation with government
agencies and winning their
tenders.
Al Sharqi said in remarks on the
sideline of the Moushtarayat
conference and exhibition that the
chamber is keen to participate with
a pavilion in the exhibition in order
to contribute to strengthening
communication between SMEs,
ministries,
and
institutions
participating in it, as part of its role
as a representative of the private
sector and supporting SMEs and
Qatari entrepreneurs. He noted
that the chamber also seeks to
increase the opportunities for
SMEs participation in government
contracts.
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Delegations

Qatar Chamber Looks into Cooperation with a
Trade Delegation from Uganda

Q

atar Chamber held a meeting with a trade delegation from Republic of Uganda currently
visiting Doha, under the chairmanship of Minister of the Presidency in the Ugandan Cabinet,
HE Esther Mbulakubuza Mbayo. The two sides discussed the development of mutual investments
and cooperation in tourism, food industry, Islamic banking, mining, oil and agriculture, and others.

D

uring the meeting, the Ugandan minister invited
Qatari businessmen to visit Uganda and learn
about the available business opportunities and sectors

that can be invested in the country. She said that her
country welcomes Qatari investments and pledges to
protect them within the investment climate and natural
qualifications of the country, in addition to many other
incentives that attract business to invest, including tax
facilities, land ownership and others.
Vice President of Qatar Chamber Mohammed bin Ahmed
bin Towar, said that Qatari businessmen are interested
in knowing the investment opportunities available in
Uganda, adding that Qatar attaches great importance
to encouraging investment in Africa, especially the
Republic of Uganda, which has natural resources and a
geographical location that qualifies it to receive many
foreign investments.

QC reviews investment opportunities with
Turkish team

Q

atar Chamber’s board member Rashid bin Hamad Al Athba met with a Turkish trade
delegation headed by CEO of Euro-Mediterranean Investment Company Eng. Umut Vehit,
in the presence of Executive Vice President of Aktif Bank Muzzaffer Utku.

T
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he meeting discussed bilateral relations and ways of
enhancing cooperation ties between both sides.
Al Athba reiterated the strong trade relations between
Qatar and Turkey, noting that Qatar Chamber is keen on
enhancing cooperation ties between the Qatari private
sector and its Turkish counterpart.
Turkey is a favourite investment destination for Qatari
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investors, affirming that the chamber is ready to
provide the Turkish delegation with required economic
information contributing in bridging ties among both
countries’ businessmen.
On his part, Eng. Umut Vehit called on Qatari businessmen
to explore the investment opportunities available in
Turkey in education, tourism and real estate sectors
especially in light of the increase of joint investments in
both countries.
He noted that North Cyprus is rich of investment
opportunities that attract foreign capitals in light of
incentives accorded to investors. Meanwhile, Muzzaffer
Utku presented an overview of Aktif Bank which is the
Turkey’s largest privately-owned investment bank.
Aktif Bank provides services to 6.6 million people,
accounting for 14.3% of the entire private banking
customer market in the Turkish banking sector, he said.
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Qatar Chamber Discusses
Prospects For Attracting More
Trained Tunisian Workers

Q

atar Chamber held a meeting with a Tunisian delegation headed by HE Minister of
Vocational Training and Employment of the Tunisian Republic Faouzi ben Abderrahmen.

he two sides discussed means of enhancing joint
cooperation in the fields of trade and investment, in
addition to attracting more trained Tunisian workers.
During the meeting, HE Minister of Vocational Training
and Employment of the Tunisian Republic, praised
the cooperation between his country and Qatar in
attracting skilled workers, which has made the number
of the Tunisian community in Qatar estimated at 23000
people, noting that his visit to Doha aims to identify the
need of the Qatari labor market , and to prospect the
sectors in which the Tunisian labor can be qualified in
the coming periods.
HE said that the Tunisian efforts in the field of vocational
training are keen to prepare and qualify human
resources before joining the labor market. The Tunisian
Ministry of Vocational Training and Employment
oversees 137 vocational training centers and 60 centers
affiliated to other ministries, pointing to the presence of
Tunisian graduates estimated at about 30000 graduates
distributed on 250 specialties.
HE Faouzi ben Abderrahmen added that Qatar is
witnessing a major renaissance in all economic and
development sectors, particularly in the field of
infrastructure development and the 2022 World Cup
projects, and this will create great opportunities for
attracting more trained foreign workers, especially in
light of the efforts exerted by the Qatari government to
guarantee the rights of expatriate workers through a set
of legislations and laws that protect those rights.

The State of Qatar and the Republic of Tunisia have
distinguished relations at all levels, as the private sector
in both countries seeks to develop economic and trade
ties between them, HE the Minister said.
For his part, the Vice Chairman of Qatar Chamber
Mohammed bin Ahmed bin Twar, said that the Tunisian
workforce is well known by the employers and the
private sector companies, and that the Chamber
supports the promotion of the presence of such labor
in the Qatari market, pointing out to the importance
of holding a workshop that brings together the Qatari
recruitment companies and parties concerned with
employment in Tunisia.
Bin Twar pointed to the development of trade exchange
between the two countries during the last period, which
amounted to about QR174 million in 2017, compared
to QR 146 million in 2016, recording a growth of 19
percent, adding that Qatari investments in Tunisia are
ranked high among the international investors present
there.
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Delegations

Qatar, Singapore Trade Volume Reaches
$6.4 Billion

Q

atar Chamber’s Vice Chairman Mohammed bin Ahmed bin Towar said that the volume of trade
exchange between Qatar and Singapore reached about $ 6.4 billion at the end of last year, due to
the interest of the Qatari private sector towards Asian countries including Singapore.
create economic partnerships that benefit the economies
of both countries.
Qatar Chamber’s Vice Chairman emphasized the
Chamber’s efforts to enhance cooperation between
Qatari and Singaporean companies in light of the
opportunities offered by the Qatari market to absorb
more partnerships and Singaporean companies to add
value to the Qatari economy.

T

his came during a meeting held by Qatar Chamber
with a Singapore trade delegation visiting Doha
under the chairmanship of Chairman of Singapore
Business Federation Siong Seng Teo. The two sides
discussed prospects and enhancing cooperation in
various investment fields, and possible opportunities to

He said that Singapore is an investment destination that
many Qatari businessmen want to take advantage of.
He also reviewed the capabilities and potential of the
Qatari economy, which proved its worth and managed
to overcome the negative effects of the siege in a short
period.

Qatar, Nepal chambers inked MOU

Q

atar Chamber and Nepalese Chamber of Commerce and Industry signed a memorandum
of understanding to enhance cooperation and exchange of information and meetings
between the two sides.
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he MoU was signed on the sidelines of a meeting held
between Qatar Chamber and a delegation from Nepal
led by vice president of Nepalese Chamber Bhaskar Raj
Rajkarnikar.
For his part, Qatar Chamber’s board member Khaled
bin Jabor Al Kuwari said that the agreement aims to
encourage businessmen in the two sides to establish
investment partnerships that would push forward and
promote the bilateral relations in the commercial sector
in both countries.

He noted that Qatar Chamber is keen to build positive
relations with all world chambers and encourage Qatari
businessmen to increase their investment abroad.
He called on Qatari businessmen to learn about the
investment opportunities available in Nepal and benefit
from the investment incentives especially in tourism and
agriculture sectors.
Meanwhile, Bhaskar Raj Rajkarnikar said that Nepal
has witnessed great economic successes in all sectors,
noting that sectors of hydropower is rich of investment
opportunities that attract Qatari businessmen.
He pointed out that these is a large Nepalese community
in Qatar contributing in the mega projects being held in
the country and working at all fields.
“Nepal is a big open market, and there are a wide range of
opportunities for foreign investors. we want to develop
our economic relation with Qatar,” he said.
He called on Qatari businessmen to visit Nepal and
explore business opportunities and meet their Nepalese
counterparts.
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President of Sierra Leone Urges
Qatari Businessmen to Invest
in His Country

E President of the Republic of Sierra Leone Julius Maada Bio has called on Qatari
businessmen to invest in his country and benefit from promising opportunities in energy,
tourism, agriculture, natural resources and banking sectors.

uring his meeting with Qatari businessmen at the
Qatar Chamber, the President of Sierra Leone said
his country, which has strong relations with Qatar, seeks
to strengthen cooperation with Doha in various fields,
especially in economic fields.
HE the Sierra Leone’s President outlined advantages
and investment climate in his country, pointing out that
Sierra Leone has many sectors that attract investment,
adding that his country has a long coast and green areas
where they can cooperate with Qatari investors to set
up hotels, establishments and tourism facilities. This,
he said, in addition to the country’s natural resources
such as gold, diamonds and other resources where
his country can be collaborate with Qatari investors in
extraction and manufacturing areas.
He added that his country seeks to benefit from the
long experience of Qatar in the exploitation of natural
resources such as oil and gas, noting the importance
of establishing a Qatar-Sierra Leone business council in
order to follow up and enhance cooperation in business
sectors in both countries in the coming period.
Qatar Chamber’s Vice Chairman Mohammed bin Ahmed
bin Towar highlighted the shared desire of the private
sector in both countries to develop and promote trade

and economic relations by enhancing joint cooperation
and creating bilateral partnerships.
The African continent in general and Sierra Leone in
particular, he said, is a fertile ground for investment
because of promising sectors there such as energy,
tourism, natural resources and other sectors that can
attract Qatari businessmen, adding that this requires
more cooperation between the private sector in
both countries to reach partnerships that serve their
economies.
He added that Qatar Chamber is keen to encourage the
Qatari private sector and invite Qatari businessmen to
explore investment climate in Sierra Leone and identify
available investment opportunities, especially in the
sectors of tourism, energy and natural resources.
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Seminars

Qatari companies need six
months to be ready for VAT
T

he ‘The Impact of VAT Compliance on Energy sector in Qatar” seminar stressed the need
for comprehensive and transparent tax solutions which ensure managing resources,
facing regulatory burdens and meeting technological developments.
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uring a workshop held in
Monday April 23rd at the
Qatar Chamber’s headquarter,
five speakers discussed the
impact of the VAT on oil and gas
sector, as well as lessons learned
in the GCC experiment .
The seminar is organised by
the International Chamber
of
Commerce-Qatar
in
collaboration with Thomson
Reuters and Ernst and Young
and is supported by Qatar
C h a m b e r.
It was attended by professionals
from various fields of business
and commerce in Qatar.

Jennifer O’ Sullivan, Partner and
VAT implementation leader,
Ernst & Young Qatar, said that in
2016 the GCC countries signed
the VAT Agreement, paving the
way for the introduction of VAT
throughout the GCC in 2018.
She noted that consumers or
final customer are those who
will pay the tax.
O’ Sullivan pointed out that
there are three treatments for
the VAT compliance, including
5%, 0% and exempt, noting
that any country in process of
implementing the tax shall be
ready 12 month before.

She expected that all GCC
countries will apply the tax by
2019, assuring that all companies
shall be ready before the tax
enter into force.
The
legislative
framework
in Qatar is ready for the VAT
implementation, she added.
With regard to the long-term
contracts, she said that if the
company is committed to such
contracts, the transitional rules
say that regardless of these
contracts the import operations
are subject to VAT once it comes
into force.

He affirmed that all contracts
should be reviewed to include
the VAT compliance to avoid any
challenges in the future.
Pierre Arman, the Market
Development Lead for the
Tax & Accounting Division at
Thomson Reuters MENA, said
that companies are required to
apply the VAT according to the
country’s executive regulations,
especially on preparing the tax
data for regulating bodies.
He expected that oil and gas
companies will unify their
enterprise resources planning
system( EPR).
Mehrdad
Talaifar,
Associate
Partner, Tax Technology and
Transformation, Ernst & Young,
highlighted the impact of VAT on
large and medium institutions and

ways of preparing IT and financial
departments of companies to
deal with the VAT.
Talaifar noted that the tax
compliance in many GCC
countries raised many issues
which should be considered
before implementing the tax
in Qatar in order to avoid any
challenges in the future.
He assured that the general
frame of the VAT in all countries
is similar, noting that one of
the most common difficulty
faced by companies in these
countries is failure to be ready
for the implementation properly
, as well as the delay in preparing
accounting and IT systems.
Francois Malan, Senior Manager
– Indirect Tax, Ernst & Young,
said that six months is enough
for Qatari companies to prepare
for the tax, noting that some
countries in the region applied
the tax surprisingly without
preparations period which caused
confusion and interruption with
companies.

He said ten percent of the
institutions and companies in the
countries that applied VAT in the
region, were entirely prepared to
implement the new law. Whereas
the other 90 percent of the
companies adopted solutions and
delayed measures in preparation
for applying the tax, where
despite of using outsourced help,
they were not able to apply the
tax successfully.
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On his part, Finbarr Sexton,
Partner and MENA Indirect tax
leader, Ernst & Young Qatar, said
that the VAT is not a financial
matter, but it is a constitutional
process which is related to all
businesses.
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Seminars

Q

Qatar Center for Arbitration Looks
to Enhance Cooperation with
Sudanese Counterpart
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atar Chamber’s International Center
for
Conciliation
and
Arbitration
(QICCA) discussed enhancing cooperation
with
its
Sudanese
counterpart
in
arbitration related cases, on the sidelines
of a seminar held by the chamber today.
Member of QICCA HE Dr Sheikh Thani bin
Ali bin Saud Al Thani said that cooperation
between the two sides will see the Sudanese

32

side adopt the rules of its Qatari counterpart
in investment-related authorities and entities.
His Excellency added that cooperation will
also see the Sudanese center accredited by any
arbitrator certified by QICCA. There will also be
joint workshop, conducted to train arbitrators.
In addition to visits of members of the two
centers that aim to exchange technical and
administrative expertise.

Committees

T

www.qatarchamber.com

QCCI, Education Ministry Form
Joint Team to Study Challenges
Facing Private Education

D

uring the meeting, HE
Undersecretary
of
the
Ministry of Education and Higher
Education Dr Ibrahim bin Saleh
Al Nuaimi appreciated the
contribution of private education
and its role in the educational
process within the State of Qatar,
where about 190,000 students
are enrolled in private schools.
He outlined the ministry’s
efforts in helping this sector by
providing land and buildings
and taking other initiatives that
contribute to strengthening its
role in the education system.
His Excellency added that the
school buildings that will be
leased to the private sector
at nominal prices will help in
absorbing a large number of

students in this sector, pointing
out that the ministry plans to
transfer all non-educational
services to the private sector and
to focus only on the educational
process. This is in line with the
directives of the wise leadership
that called for the empowerment
of the private sector in all fields.
Advisor of HE the Minister of
Education and Higher Education
for Private Schools Affairs Tarek
Al Abdullah said that the initiative
to lease private schools is part
of initiatives adopted by the
ministry to stimulate private
sector participation in the
economic development of the
country, adding that a working
team has been formed for this
purpose, The team has members

from the ministry, the QCCI and
a number of relevant actors to
develop proposals, policies and
procedures in this regard, he said.
The positive interaction between
the Ministry of Education and
Higher Education and the QCCI
has contributed significantly
to the adoption of the private
sector’s opinion in the laws
and regulations related to the
private education sector, said
Mohammed bin Ahmed bin Twar,
QCCI Vice Chairman and Chairman
of the Education Committee,
stressing the significance of
developing the education and
health sectors as key pillars to
which the state attaches great
importance in accordance with
Qatar National Vision 2030.
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he Education Committee of Qatar Chamber of Commerce and Industry (QCCI) held a
meeting with officials of the Ministry of Education and Higher Education to identify
obstacles and study proposals to develop the private education sector. The two sides agreed
to form a joint working team to study and overcome the challenges facing the sector.
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Reports

Qatar non-oil exports
reached QR5.6 billion
in 1Q: Qatar Chamber
Qatar’s non-oil exports
grow by 15.1% in Q1
Sharqi: Non-oil exports aren’t
affected by the siege

T
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he total value of Qatar’s non-oil exports for the first quarter of 2018 reached QR
5.64 billion compared to the first quarter of 2017 which amounted to QR 4.9
billion, registering an increase of 15.1%, according to the monthly report of Qatar
Chamber on the foreign trade of the private sector.
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The total value of non-oil exports
for last March reached QR 1.4
billion compared to QR 1.8
billion in March 2017, recording
a decrease of 22%, the report
shows.
The Chamber, in its report
which was prepared based on
certificates of origin issued by
the Chambers Research & Studies
Department and Member Affairs
Department, pointed out about
2876 certificates of origin were
issued in March 2018.
In March, Qatar exported

goods and services to about
57 countries, including 11 Arab
countries and GCC, 10 European
countries including Turkey, 16
Asian countries (excluding Arab
countries), 15 African countries
(excluding Arab countries), 3
countries of North America,
and one of South America and
Australia.
Oman was still Qatar’s top non-oil
exports destination in March 2018
accounting for QR 485.8 million or
35.8 percent of the total exports.
It was followed by Netherland

with almost QR 209.1 million or
15.4 percent and Turkey with QR
87.7 m or 6.5 percent.
India came in fourth place with
almost QR 78.8m or 5.8 percent
followed Bangladesh by with
QR76.3m or 5.6 percent. Hong
Kong was in the sixth place
followed by Germany, Indonesia,
China and Australia.
“It is clear that 85.2 percent of
the total value of exports were
received by the first ten countries
abovementioned,” the QC report
said.

GCC countries (Oman and Kuwait)
as an economic bloc were top
destinations of Qatari exports
amounting to 37.1% of the total
exports with QR 502.4 million.
Most of them was received by
Oman.
Asian countries excluding Arab
countries come in the second
place. They imported goods
worth QR440 m, which represents

32.4 percent of the total non-oil
exports.
European countries including
Turkey come in the third place
amounting to 20.4 percent of the
total value with QR 276.3m.
In the fourth place, Arab countries
excluding GCC received QR76.1m
or 5.6percent of the total value.
Australia came in the fifth place
receiving QR 30.8m followed by
African countries which received

QR 23.2 m followed by North
America and South America.
Commenting on the report,
QCs director general Saleh
bin Hamad Al Sharqi said that
despite the slight decrease in the
value of March’s non-oil exports
compared to the last month, new
markets have entered to the fray
with advanced position such as
Netherland and Australia.
He noted that the escalating surge
in Qatar exports in the first quarter
of 2018 assured that the country is
not affected by the siege.
Non-oil exports value increased
by 15% than its level before the
siege, he added.
Sharqi expressed the hope that the
private-sector companies would
maintain the active contribution in
the economic process, particularly
in light of the great support of
the Qatari government pursuant
to the directives of the Emir HH
Sheikh Tamim bin Hamad Al Thani.
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