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National economy continues to grow at high rates

Despite the fact that more than 
nine months have elapsed 

since the unfair siege on the State 
of Qatar, the  national economy 
continues to grow at a fast pace 
and high rates under the wise 
leadership of the Emir HH Sheikh 
Tamim bin Hamad Al Thani.
The Emir’s directives for the 
coming stage are clearly defined 
and targeted.

In the first speech during the 
siege, HH the Emir underlined 
the importance of opening 
national  economy to investments 
and initiatives so that we could 
produce our own food and 
medicine, diversify our sources 
of income. This will achieve the 
economic independence through 
boosting bilateral relations of 
cooperation with other countries, 
in our geographical environment 
and worldwide, and on the basis 
of mutual interests and mutual 
respect.  

Emir directed the government to 
do whatever it takes to achieve 
this vision, including the required 
economic openness, the removal 
of obstacles to investment, and 
the prevention of monopolies 

in the context of building the 
national economy and investing in 
human development.

HH directed the government to 
allocate newly-discovered gas 
revenues to investment for our 
future generations.
These directives have drawn the 
roadmap to all actors in the Qatari 
economy and urged them to join 
hands across a definite and clear 
economic system which  attaches 
the public-private partnership a 
special importance.
Undoubtedly, the Qatari private 
sector had proved its power 
and ability to ensure the flow 
of goods and commodities to 
the local market. It successfully 
contributed to alleviate the siege’s 
impacts thought opening   new 
import destinations away from 
siege countries. It focused on 
developing the local production 
by expanding the production 
in the existing factories and by 
establishing new industries. This 
certainly contributed to protecting 
the local market from any negative 
impacts of this siege.
According to the World Monetary 
Fund estimates,  Qatar’s economy 
achieved the highest growth rate 

among GCC countries in  2017, 
with forecasts to increase by 2.5% 
in the current year.
Likewise, Qatar National Bank 
reported that despite the siege, 
the Qatari economy is still among 
the MENA’s strongest economies. 
In spite of the siege, oil and 
gas exports from Qatar remain 
uninterrupted, while great efforts 
have been made by all authorities 
to achieve the self-sufficiency at 
the economic level.
The current year started by 
endorsing a huge budget which 
included rise in spending and 
revenues. The 2018 budget boosts 
expenditure on major projects 
by allocating $ 25bn on the main 
sectors, including education, 
health and infrastructure for the 
preparation of the 2022 World 
Cup.

It involves the signing of new 
projects contracts worth a total 
of QR 29bn, which promotes 
diversification,  food security 
projects, SEMs and developing 
economic and free zones.
In view of the above, we expect 
the private sector to continue as a 
key player in the national economy 
during the current year. 
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Registering an increase of  56% in January:

The non-oil exports, which are exports of the Qatari private sector, 

achieved a quantum leap, affirming that the private sector is on the right 

track and the unfair siege has no impact on the national economy.

The total value of Qatar's non-oil exports in January  reached QR 2.12 

billion distributed to about 59 countries compared to QR 1.35 billion in 

January 2017, registering an increase of  56%.

P 36-37

Qatar's non - oil exports 

ignore siege impacts
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Saleh bin Hamad Al Sharqi
Director General

The unjust siege imposed on Qatar has 
failed miserably to have any impact 

on the Qatar’s outward investments 
that significantly support the country’s 
economic diversification strategies. 
Moreover,  these investments played a 
key role in combating and mitigating the 
repercussions of this siege.

There is no doubt that Qatar’s economy 
has successfully managed to overcome 
the siege without liquefaction of 
any of the Qatari long-term outward 
investments. Meanwhile,  the Qatar 
Investment Authority (QIA), the sovereign 
wealth fund of Qatar, proved that pace 
of acquisitions continued through new 
assets and projects in many countries.
According to the Sovereign Wealth Fund 
Institute, the total value of Qatari deals 
and investments conducted abroad 
increased from $335 billion in April 2017 
to $342 billion In May 2017.
last year, Qatar has clocked the most 
substantial transactions in energy sector 
when QIA had announced that it had 
bought 8.5% stake in the state-owned 
National Gas Company in the UK  for 13.8b 
in the biggest transaction natural gas in 
the UK. 
The second transaction in 2017 was in 
Russia. QIA and commodities trader 
Glencore paid $11.22 billion for a 19.5 
percent stake in Rosneft.

Indeed, Qatar’s outward investments are 
not limited to the  QIC’s investments, but  
there are various private investments in 
several countries in real estate, hotels, 
hospitality, agriculture, capital markets, 
food security and many other sectors.
In this regard, Qatar Chamber had 
organised several business visits to 
many friendly countries during the past 
few months. These visits concluded 
by signing numerous agreements and 
alliances among Qatari businessmen 
and their counterparts in these countries 
to establish Qatari investments there at 
many sectors. 
The chamber also is always hosting 
foreign trade delegations to provide good 
opportunities for Qatari businessmen 
to explore investment opportunities 
galore in these countries. This definitely 
contributes to boosting the country’s 
economy and income diversification 
strategies.
Qatar Chamber is very committed to 
encouraging Qatari businessmen to 
invest abroad and promoting throughout 
urging foreign investors to invest in Qatar. 
This significantly opens up the way for 
establishing Qatari-foreign partnerships 
to implement mega projects that add 
value to the national economy and 
support the sustainable development 
strategies and the Qatar National Vision 
2030 as well.

Qatar’s outward investments 
boost economy
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The total value of Qatar’s non-
oil exports in January  reached 
QR 2.12 bn  distributed to 
about 59 countries compared 
to QR 1.35 billion in January 
2017, registering an decrease 
of  56%, according to the 
Qatar Chamber’s monthly 
report on the foreign trade of 
the private sector issued. 
The quantum leap in non-
oil exports which are private 
sector exports affirmed that 
the Qatari private sector is 
on the right track. It also 
emphasized that the unfair 
siege has no impact on the 
national economy.

Editor
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The visit aimed at 
exploring business and 

investment climate in Qatar, 
a press statement said. 
During the meeting, Qatar 
Chamber made a presentation 
on investment climate, facilities 
and privileges enjoyed by foreign 
investors in Qatar, in addition 
to the role played by different 
bodies in the country to address 
the illegal siege imposed on the 
country by the Saudi-led bloc.
 
Qatar Chamber Chairman Sheikh 
Khalifa bin Jassim bin Mohammed 

al Thani said Qatar has 
successfully managed 
to overcome the 
effects of the siege at 
the lowest cost and in 
record time.
 
“The siege has some 
benefits. It encouraged 
businessmen and the 
private sector to invest 
in new factories and 
companies which raised the self-
efficiency in numerous goods 
and commodities,” he noted. 
He praised Qatar Central 

Bank’s (QCB) pioneering role 
in providing US currency and 
preventing any imbalance in the 
country’s monetary system, which 

News

Qatar Chamber held a meeting with a visiting delegation 
from the US Business Executives for National Security 

(BENS), led by BENS President and CEO Norton Schwartz.  

Qatar Chamber holds 
business meet with US BENS

Khalifa bin Jassim:

siege has had no impact on Qatar’s 
business climate
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contributed to the preservation 
of the national currency without 
restrictions on remittance or on 
investments of foreign investors in 
the country.
 
“These actions helped protect the 
national currency and investments 
in the country, “Sheikh Khalifa 
added.
 
He said the siege has had no impact 
on Qatar’s business climate. “During 
the blockade many pro-investment 
initiatives were inaugurated which 
are supported by the government. 

“Qatar’s ‘Own a factory within 72 
hours’ initiative, attracted more 
than 8,000 investors to establish 
new factories through the single 
window,” he pointed out.
 
He said the siege period witnessed 
the official opening of Hamad Port, 
in addition to the inauguration of 
new shipping lines with a number of 
countries such as Turkey, Iran, India, 
Pakistan, Kuwait, Oman and others.  
“This opened the way for the 
private sector to open up to other 
countries and expand trade with 
them,” he added.

For his part, Schwartz said the 
Qatari economy enjoys the 
confidence of US investors, and 
the US is hosting promising Qatari 
investments, especially in light 
of the distinguished relations 
between the two countries and 
the cooperation agreements 
signed recently by the two sides. 
BENS is an American non-profit 
organisation. It has about 450 
public figures from business and 
industry leaders and retired officers 
in the US, and aims to address 
the most pressing challenges in 
security issues there.
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Minister of Economy and Commerce H E Sheikh Ahmed bin Jassim 
bin Mohammed Al Thani inaugurated the Seasonal Dates Market, 

which provides an opportunity for traders, entrepreneurs and small and 
medium enterprises to display their dates and related industries products. 

Seasonal Dates Market
opens at Souq Waqif

It is organized by the Ministry 
of Economy and Commerce in 

cooperation with Souq Waqif. 
The market, which opened on 
February 15 and runs through mid-
March, is the largest date festival 
with 85 local and foreign companies 
specialized in the production, 
supply and distribution of dates 
from Kuwait, Oman, Iran, Tunisia, 
Algeria and other countries.
 
Speaking on the occasion, the 
Minister said that the event comes 
within the framework of the 

Ministry’s efforts to support and 
promote Qatar’s drive towards 
achieving self-sufficiency in all 
sectors, especially the food sector.
 
He pointed to the role of the market 
in promoting the production of 
dates in the country and giving 
information on different types, as 
well as providing the opportunity 
for local and foreign companies to 
sell their production directly to the 
public, which positively affects the 
volume of their sales and enhances 
their ability to increase production. 

News
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The Minister added that the 
Seasonal Dates Market represents 
an opportunity to consolidate 
trade and investment cooperation 
between local and foreign 
companies and exchange 
experiences in the fields related to 
the dates sector, thus enhancing 
the competitiveness of national 
products in local and international 
markets.
 
Speaking on the sidelines of the 
opening ceremony of the seasonal 
market, Sheikh Faisal bin Qassim 
Al Thani, President of the Qatari 
Businessmen Association, said that 
the partnership between the public 
and private sectors in Qatar has 
grown significantly, pointing that 
there are many Qatari youth who 
have embarked many advanced 
commercial fields enriching the 
structure of the Qatari market with 
the presence of young people 
equipped with knowledge and 
experience.

Khalifa bin Jassim:

Regional firms 

interested in 

Qatari market 

Qatar Chamber chairman HE Sheikh 
Khalifa bin Jassim Al Thani, stressed 
on the importance of the seasonal 
dates market in providing date 
products to consumers in the local 

market especially during the holy 
month of Ramadan. He pointed out 
that this event should be organized 
twice a year to meet the local market 
needs throughout the year.

He added that the seasonal 
dates market has attracted many 
companies from neighboring 
countries, which confirms the 
strength of the Qatari market and 

its importance to the majority of 
regional companies in all fields and 
commercial sectors.
He noted the participation of 
a number of Qatari farms and 
companies in the seasonal dates 
market and exhibiting high quality 
products, noting that some of 
these companies also export dates 
products to many friendly and 
brotherly countries.    
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Qatar Chamber participates in 

OIC Commercial expo in Kuwait

The Chamber was in the Qatari section alongside 
the Ministry of Economy and Commerce, Qatar 

Financial Center (QFC), Manateq, as well as 13 
private-sector companies from Qatar.

Qatar Chamber said that it worked with the 
Ministry of Economy to facilitate the participation 
of the private sector in the exhibition, which began 
on February 6 and concluded on February 10. 
A total of 30 countries are taking part in the event, 
which could provide an opportunity for exchanging 
ideas and exploring the scope for cooperation. 
Qatar Chamber chairman HE Sheikh Khalifa bin Jassim 
Al Thani said that participating in the exhibition 
reflects QC’s commitment to participating in different 
economic and commercial events related to enhancing 
cooperation between OIC members.
 
It also reflects the strong ties between Qatar and Kuwait 
and the desire of Qatari businessmen to enhance 
their trade ties with their Kuwaiti counterparts. 
He noted that the exhibition also provides Qatari 
companies with a valuable opportunity to build 
strong partnerships with its Kuwaiti companies as 
well as the other ones representing the 30 countries. 
He also highlighted the success of the Qatari-
Kuwaiti business Forum which was held last month 
when a Qatari business delegation visited Kuwait. 
The visit succeeded in achieving its goal of 
enhancing cooperation between the private sector. 
He also noted that trade volume between the two 
countries reached QR2.5bn. Qatari imports from 
Kuwait increased markedly in 2017, rising to QR789.6m 
from QR634.2m.

Qatar Chamber (QC) participated in the 
ongoing international commercial 

exhibition for members of the Organization 
of Islamic Cooperation (OIC), in Kuwait. 

News
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The two sides discussed ways to 
enhance cooperation in areas of 

mutual interest.
QC vice chairman Mohammed bin 
Ahmed bin Twar said Qatar is moving 
steadily towards the objectives of its 
National Vision 2030 to consolidate 
the foundations of sustainable 
development in all sectors. He said 
many of the projects in the country 
meet the international environmental 
standards and the preservation 
of environment has attracted the 
attention of the Qatari private sector. 

QC, WECP delegation 
discuss cooperation

The technical group of the Ministerial 
Group for the Encouragement and 

Participation of the Private Sector in the 
Economic Development Projects of Qatar, 
chaired by His Excellency Sheikh Abdullah 
bin Nasser bin Khalifa Al Thani, the Prime 
Minister and Minister of the Interior, 
has announced the launch of a number 
of educational projects. It includes the 
allocation of public buildings to operate a 
number of private schools.
Considering the investment of the 
private sector in education, the technical 
committee will launch the online survey 
Initiative of Leasing Government Evacuated 
Schools Buildings to the Private Sector 

on the official websites of the Ministry of 
Education and Higher Education www.edu.
gov.qa and Qatar Chamber of Commerce 
and Industry www.qatarchamber.com for a 
detailed data analysis of the private sector 
responses to evaluate their readiness in the 
implementation of the educational projects. 
Besides, the survey is designed to consider 
the opinions of the private stakeholders 
on the public buildings that were allocated 
for operation by the private schools. The 
objective is to review ways of ensuring 
optimal operation of these schools to 
support and develop the private sector and 
enhance collaboration for the development 
of the education system.

Ministerial Group Reviews Role of Private 

Sector in Implementing Educational Projects

On his turn, Savage stressed the 
importance of the organization to 
enhance cooperation with member 
cities in the fields of innovation in 
the energy sector, and diversity and 
cultural learning and exchange.
 He reviewed the latest achievements 
and programmes of the organization 
and future goals and strategic plans.  
Savage pointed out that the 
delegation’s visit to Doha aims 

to enhance relations with Qatar 
in the areas of energy and 
scientific and cultural research, 
and reaffirms the value of Doha’s 
membership of the organization. 
The World Energy Cities Partnership 
is an international alliance of 20 
major energy cities, including Doha, 
Houston, Halifax, Calgary, St Johns 
of Canada, Rio de Janeiro and Cape 
Town.

Qatar Chamber held a 
meeting with a delegation 

from the World Energy Cities 
Partnership (WECP), headed by 
Mike Savage, Mayor of Halifax, 
Canada. 
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‘Excellence List’ 
helps SMEs tap new 
business avenues

“The first edition in 2016 
was a huge success. More 

than 800 applications were 
received and carefully studied and 
evaluated, and finally the top 50 
were selected by an independent 
evaluation team,” QDB CEO 
Abdulaziz bin Nasser al Khalifa 

said at a press conference in Doha 
on Monday. 
Khalifa said the 50 selected 
SMEs have been able to 
obtain distinguished business 
opportunities with major 
institutions and have also 
benefited from the evaluation 

and guidance of the independent 
evaluation team.
The QDB chief said,”SME 
Excellence List helps in ranking 
and classifying Qatar’s SMEs and 
the benefits these companies will 
receive during the event, which 
serves as a valuable platform 

In a bid to encourage small and medium enterprises (SMEs) to contribute more to 
building a diversified economy, Qatar Development Bank (QDB), in collaboration 

with Qatar Chamber and Qatar Stock Exchange, is all set to host the second edition 
of the ‘SME Excellence List 2018,’ under the patronage of Prime Minister and Minister 
of Interior HE Sheikh Abdullah bin Nasser bin Khalifa al Thani.

News
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for entrepreneurs, to showcase 
their achievements as well as their 
outstanding and innovative efforts 
in managing their business.”

The programme also aims to provide 
all kinds of support to SMEs by 
encouraging young entrepreneurs 
to develop their performances, 
services and products, he noted. 
He further said the programme 
also aims at stimulating the 
entrepreneurs’ creativity and to 
prove their companies’ ability 
to compete at all levels, locally, 
regionally and even internationally 
by adopting the highest quality 
of standards and following best 
international practices. 

“Our focus is to offer SME’s, which are 
considered essential contributors 
of the national economy, the 
opportunity to play a vital role in 
achieving a diversified economy,” 
Khalifa added. 
Qatar Chamber Director-General 
Saleh bin Hamad Al Sharqi said 
that the second edition of the 
“SMEs Excellence List Award is 
being held this year in the frame of 
the strategic partnership between 
Qatar Chamber and QDB.

He praised the success achieved in 
the first edition of the competition 
which witnessed honoring 50 

outstanding enterprises from the 
local private sector out of more than 
800 SMEs registered in the chamber.
Sharqi noted that the SMEs ranking 
programme is built in accordance 
with a set of precise and specific 
criteria including financial and 
professional standards.

This definitely served as a platform 
for distinctive enterprises to have an 
access to numerous world markets, 
he pointed out, affirming that 
the main objective of the award 
is to stimulate SMEs to develop 
its performance and to continue 
focusing on innovation in all aspects 
of their work, so they may compete 
locally, regionally, and globally.

QC’s director general underscored 
the chamber’s keenness on 
improving the performance of 
SMEs to enable them to compete 
internationally. “We help SMEs 
promote their products in 
exhibitions and conferences held 
abroad and in meetings with 
foreign trade delegations hosted by 
the chamber,” he added.

The SME Excellence List ranking 
program serves as an important 
incubator for SMEs, which allows 
them to showcase their products 
and services and contribute to the 
success of their businesses. The 

Program also honors small and 
medium-sized businesses that 
are categorized and ranked by 
their performance and abilities to 
develop and grow, and provides the 
SMEs all kinds of support needed. 

Some five to eight small and 
medium-sized enterprises (SMEs) 
are expected to be listed this year, 
on Qatar Stock Exchange’s (QSE) 
junior index ‘QE Venture Market’, 
which is designed to attract smaller 
companies, Rashid Ali Al Mansoori, 
CEO of the QSE told reporters.

The Qatar Stock Exchange is 
working in close cooperation with 
Qatar Chamber (QC) and Qatar 
Development Bank (QDB), which 
has a dedicated programme for 
SMEs-listing, to support and create 
a pipeline from their activities to 
encourage listing of new companies.

“We are working continuously in 
the market to offer new listing 
opportunities at QSE. We are 
also working to introduce more 
products, and enhancing regulatory 
environment for more IPOs in the 
primary market,” Al Mansoori told 
reporters on the sidelines of a press 
conference held to announce the 
launch of the second edition of the 
‘SME Excellence List 2018’ at QDB 
headquarters.
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Under the patronage of HE Sheikh Abdulla bin Nasser bin Khalifa Al Thani, Prime 
Minister and Minister of Interior, the Qatar Chamber’s  Qatar International 

Centre for Conciliation and Arbitration (QICCA) will organise the “Third International 
Arbitration Conference” under the theme “Arbitration Between Qatari Law & 
International Conventions” between 20-21 March. 

30 Global Speakers in “3rd 
Intl. Arbitration Conference”

Khalifa bin Jassim: Key issues and 
recommendations will be highlighted

Thani bin Ali: Qatar on the right track to be 
an leading arbitration hub

News
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Held in coincidence with the 60th  
anniversary of the issuance of 

the Convention on the Recognition 
and Enforcement of Foreign Arbitral 
Awards (New York, 1958), the 
conference also marks the 15th  
anniversary of Qatar’s accession to 
this important convention.
Qatar is playing an active and 
effective role at all legal Arab, 
regional and international forums 
and conferences as well as at 
activities of the United Nations 
Commission on International Trade 
Law (UNCITRAL).

The conference also comes after a 
year of issuing the Qatar Arbitration 
Law which was highly commended 
by arbitrators and its users as 
it included newly-developed 
provisions which are in line with the 
nature of arbitration, enabling Qatar 
to be a leading arbitration hub.
The event will be attended by a 
galaxy of senior world arbitration  
figures, directors of arbitration 
centers,  consultants and lawyers.

The conference  provides a unique 
forum that brings together 
prominent international speakers. 
It places Qatar in the vanguard of 
countries encouraging arbitration 
through establishing flexible 
rules which meet the needs of all 
arbitration parties and manage 

the arbitration process in effective 
and neutral manner. These rules 
give equal opportunities for all 
arbitration parties to submit 
supporting documents and enable 
reaching swift settlement for 
disputes in a short period of less 
than a few months.

The two-day conference highlights 
many topics related to arbitration 
and the development or arbitration 
laws and rules worldwide. 
More than leading global speakers 
will shed light on their expertise in 
arbitration cases and implications of 
New York convention which is the 
centrepiece of treaties on arbitration 
in the world.

The forum will also discuss the 
impact of the Qatari Arbitration 
Law on attracting more foreign 
investments and capital  which 
seek safe and stable arbitration 
environment.
Qatar Chamber (QC) and QICCA 
Chairman HE Sheikh Khalifa bin 
Jassim Al Thani said that the 3rd 
International Arbitration Conference 
is the optimal gathering for world 
arbitration experts.

He noted the conference sessions 
will review key arbitration issues, 
hoping that recommendations 
announced at the conclusion of 

the event would uphold arbitration 
worldwide.

Sheikh Khalifa pointed out that 
arbitration is now witnessing strong 
competitiveness among world 
countries, affirming that mega 
companies are urged to select 
particular countries to be arbitration  
venues or to host specialised 
arbitration centers owing to the 
resulting income provided to these 
countries including air transport, 
hotels, facilities, conferences halls 
, translation and services of global 
legal offices.

On turn, QICCA board member 
for International Relations and 
representative of Qatar at many 
international centers Dr HE Sheikh 
Thani bin Ali bin Saud Al Thani 
said that  the State of Qatar spares 
no effort to underscore its interest 
in arbitration, developing legal 
legislations and judicial system 
under the wise leadership of the 
Emir HH Sheikh Tamim bin Hamad 
Al Thani.

Sheikh Thani noted that these 
reforms will make Qatar a leading 
arbitration destination in the 
region, affirming that legislative and 
judicial reforms   are of particular 
importance to the development 
and progress Qatar witnessing.   
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conferences

The Qatari-Turkish Economic Forum, which seeks to strengthen the cooperation 
relations between the business sectors in the State of Qatar and the Republic of Turkey, 

started on Tuesday 20th of February with the participation of representatives of 50 Turkish 
companies in various commercial fields.

Turkish Companies Review 
Cooperation with Qatar’s 
Private Sector

Qatar Chamber Vice Chairman 
Mohamed bin Ahmed bin Twar 

Al Kuwari said that the rapid growth 
of the Qatari-Turkish relations should 
lead the private sector to seize this 
opportunity, strengthen cooperation 
and build trade alliances that will 
contribute to the increase of trade 
volume between the two countries, 
which is about $1.5 billion.
Al Kuwari pointed out that the 
number of Turkish companies in the 
Qatari market currently exceeds 205 
companies, of which 186 are joint 
ventures with the contribution of 
Qatari capital along with its Turkish 
counterpart.
He pointed out that these 
companies are engaged in various 

fields including infrastructure, 
construction and contracting, 
engineering consultancy, trade, 
electrical work, auto spare parts, 
foodstuffs and other important 
sectors. He added that the volume 
of projects carried out by Turkish 
construction companies in Qatar is 
estimated at $11.6 billion.
Turkish Furniture, Paper and Forestry 
Products Exporters’ Association 
President, Ahmet Gulec, said that 
the forum seeks to strengthen 
cooperative relations with the Qatari 
side, noting that the participants in 
the Qatari-Turkish forum represent 
promising sectors in the two 
countries, including the sector of 
building materials, finishes, electrical 

and electronic materials, furniture 
and furnishings, auto spare parts and 
others.
He confirmed the Turkish 
businessmen desire to identify the 
Qatari market, in light of the boom 
in infrastructure and construction in 
preparation for hosting the 2022 FIFA 
World Cup.
HE Turkey’s Ambassador to Qatar 
Fikret Ozer said that the Qatari-
Turkish relations witnessed 
significant developments during 
the last period, which reflected on 
Turkish exports to Qatar, which 
increased during the past year by a 
large amount exceeding $650 million 
and $264 million of Qatari exports to 
Turkey. 
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Qatar Chamber (QC) participated in a joint meeting between Arab and 
Turkish chambers, as well as the board of directors meeting of Turkish Arab 

Chamber of Commerce. The meetings were held in Beirut, in aim to promote 
Turkish-Arab economic and trade relations.

QC Director General Saleh bin 
Hamad Al Sharqi said the two 

meetings focused on the need to 
raise the Arab-Turkish cooperation 
relations to desired levels.
He added that the trade volume 
between the Arab countries and 
Turkey recently saw growth, 
reaching nearly $50bn annually, 
however it is still inconsistent with 
the great potential of both sides.
He said this needs activation of 
joint cooperation, establishing 
partnerships and trade and 
investment alliances that contribute 
to increasing mutual trade between 
Arab countries and the Republic of 
Turkey.

Al Sharqi said QC supports all that 
contributes to increasing mutual 
trade between both countries, and 
proposed to host the Arab and 
Turkish chambers meeting which 
will be held after the next meeting 
in Algeria. He added that the 
participating delegations welcomed 
the proposals, valuing Qatar’s role in 
promoting trade relations between 
Arab countries and Turkey.
During the joint meeting, President 
of the Union of Turkish Chambers 
and Commodity Exchanges Rifat 
Hisarcikli Oglu said the Arab world 
and Turkey have great potentials 
that have not yet been exploited.
He call for multiplying efforts in 

order to increase the trade volume 
to an acceptable number through 
establishing Arab-Turkish economic 
alliance, creating an electronic link 
to enhance trade exchanges and 
forming an arbitration committee 
comprising representatives from 
the Arab and Turkish chambers to 
review contracts and settle trade 
disputes.
Oglu highlighted the importance of 
neutralizing economic cooperation 
from any political differences 
between countries, saying that 
industrial exports accounted for 92 
percent of the total Turkish exports, 
half of which are exported to Europe 
at the moment.

Qatar Chamber takes 
part in joint Arab-Turkish 
Chambers meet
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Qatar Chamber board member HE Eng. Ali Abdullatif Al Misnad 
said that Qatar-Morocco relations saw substantial progress 

within the past years, particularly after the mutual visits of both 
countries’ leaderships. These visits helped in promoting cooperation 
fields to the level of both countries’ peoples aspirations.

This came during a meeting with 
a delegation representing the 

Moroccan Association of Exporters 
(ASMEX) led by its president  Hassan 
El Sentissi El Edrissi, in the presence 
of HE Nabi Zniber, ambassador of 
Kingdom of Morocco to Qatar.
Al Misnad noted that both 
leaderships played a key role in 
cementing cooperation ties at all 
levels, pointing out that Qatar and 
Morocco enjoy huge potentials and 
investment opportunities in which 
the private sector can establish 
partnerships and joint ventures.
He pointed to the trade volume 
between them reached last year to 
QR 291 million which is still below 
expectations.

This forum reflected the Moroccan 
desire to develop cooperation 
relation with the Qatari side and open 
new broad horizons of partnerships 

for the privilege of both economies, 
he added.
Underlining the importance of 
investment in Morocco, Al Misnad 
said that Qatari businessmen are 
keen on exploring investment 
opportunities galore in the Kingdom 
which is replete with promising 
opportunities attracting all world 
businessmen.
On his part, ASMEX’s president  
Hassan El Sentissi El Edrissi invited 
Qatari businessmen to visit Morocco 
to explore business climate and 
establish investments in all fields.
He praised the substantial potentials 
both sides own which hold promising 
future for both countries’ relations. 
He affirmed the importance of 
studying the available opportunities 
and intensifying mutual visits 
between businessmen to overcome 
all economic challenges.
HE Nabil Zniber, ambassador of 

Kingdom of Morocco to Qatar, said 
that this meeting emphasized the 
distinct relations that both countries 
enjoy and their wise leaderships.
Qatar is highly respected and  
appreciated worldwide for its 
positive and honouring situations, 
he added.
The Moroccan delegation is 
impressed by the renaissance Qatar 
witnessing at all levels.
It covers sectors of agriculture, 
chemical industry, construction and 
civil engineering, fishing industry, 
IT, transportation, manufacturing, 
mining, pharmaceutical and textiles.
Many presentations on business 
and investment opportunities in 
Morocco were delivered while both 
side businessmen hold bilateral 
meetings to discuss ways of 
enhancing cooperation relations.

Moroccan exporters review 

cooperation with Qatari businessmen 
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Qatar Chamber hosts 
Canadian delegation

QC Vice Chairman  Mohamed bin Ahmed bin Twar 
received the delegation in the presence of number 

of board members. Adrian Norfolk, ambassador of 
Canada to Qatar was also present at the meeting 
along with Qatari businessman Abdulla Al Khater. 
The meeting focused on informing the Qatari side on the 
investment opportunities available in Canada and inviting 
Qatari businessmen to invest in Canada.

On his part, Charest said that the Canadian government 
in so interested in enhancing cooperation relations with 
Qatar. He asserted that Canadians are eager to know 
the business opportunities galore in the Qatari market. 
Praising the resilience of Qatar’s economy, Charest 
said that Qatar has managed to achieved promising 
economic growth in a short time and its GDP is one 
of the highest worldwide. Qatar and Canada share 
the focus on a knowledge-based economy strategy. 
Canada has strong belief in Qatar’s ability to proceed 
ahead in its strategic plans, particularly in economic 
diversification, he noted. He delivered a presentation 
titles “Canada as Outstanding Destination for Investment” 
explaining his country’s potentials, geographical 

merits, investment opportunities and natural resources. 
Over 60 percent of Canada’s GPD is trade based, 
he added, assuring that there are wide range of 
incentives provided to attract more investments. 
Meanwhile, Twar said that the siege imposed on Qatar 
had some benefits. It has encouraged businessmen 
and the private sector to invest in new factories 
and companies which helped to increase Qatar’s 
self-efficiency in various goods and commodities. 
“Qatari businessmen are interested to increase their 
investments in Canada. We enjoy strong and fruitful 
relations at all fields,” he added.

Qatar Chamber (QC) hosted a Canadian 
delegation led by former deputy prime 

minister and Quebec ex-premier Jean Charest. 
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Delegations

Qatar Chamber explores 
investment opportunities 
in Irish Tech Sector

The Irish Minister said that 
Qatar and Ireland share 

common points in terms of their 
ambitions to expand their foreign 
investments. The business owners 
in both countries are interested 
in identifying the available 
investment opportunities, especially 
in sectors such as agriculture, 
education, technology, health 
and petrochemicals. Ireland views 
Qatar as a promising investment 
destination and an important 
financial center in the region. 
He pointed out that there are 
consultations between the two 

countries to cooperate in the sector 
of agriculture and meat supply, 
while the agricultural sector is an 
attractive sectors of investment, 
indicating that the prospects for 
new investment open the way 
for the private sector to promote 
foreign investment, which did 
not exceed 500 million euros and 
is hardly limited to the financial 
sectors, banking and aviation sector. 
The Vice President of QC 
Mohammed Bin Ahmed Bin Tawar 
said that Qatar’s private sector has 
been able to play a major role in 
the economic development, which 

provides an important opportunity 
to strengthen investments with 
the Irish side, especially after 
Qatar became an important 
station to attract international 
investments in many areas. 
He pointed out that Qatari 
businessmen are looking to identify 
the investment climate in Ireland 
and discuss the possibility of 
starting joint cooperation with their 
counterparts there. He expressed the 
Chamber’s readiness to support Irish 
companies in their quest to explore 
the Qatari market and provide the 
necessary economic data.

Qatar Chamber (QC) met with a trade delegation from the Republic of Ireland 
headed by Irish Minister of State at the Department of Foreign Affairs and Trade 

Ciaran Cannon. The two sides discussed means of trade and economic cooperation in 
the fields of investment, the most important of which are technology and agriculture. 
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President of Ingushetia 
Invites Qatari Investments

HE President of the Russian Republic of Ingushetia, Yunus-bek Yevkurov, called on 
Qatari businessmen to invest in his country and benefit from opportunities in 

many sectors, mainly food security and tourism.

During his meeting with Qatari 
businessmen, HE the president 

expressed his country’s desire to 
supply the Qatari market with the 
necessary foodstuffs, especially in 
light of the rapprochement and 
cooperation between Qatar and 
the Russian Federation as well as in 
light of the current Russian trends 
to strengthen cooperation relations 
with Arab countries, especially the 
State of Qatar, which is witnessing 
remarkable development in all 
sectors.

He said relations between Qatar and 
Ingushetia are developing, especially 
after the visit of HH the Emir Sheikh 
Tamim bin Hamad Al-Thani to Russia 
in January 2016. He noted the 
interest of the Russian leadership 
to develop relations of cooperation 
with Qatar in all fields, especially 

economic and cultural.
HE the president added that his 
country has many potentials that 
the State of Qatar can benefit from 
in order to create opportunities 
for cooperation between Qatari 
companies and their counterparts 
in Ingushetia, reviewing a number of 
opportunities for establishing joint 
projects between the two sides.
He pointed out that Ingushetia 
offers tax concessions to foreign 
investors while granting them 
investment land free of charge, as 
well as taking care to provide them 
with all the necessary facilities to 
avoid any bureaucratic procedures 
that may affect the acceleration of all 
procedures required for investment.
Qatar Chamber Vice Chairman 
Mohammed bin Ahmed bin Twar 
expressed the keenness of the 
private sector to strengthen relations 

of cooperation with Ingushetia in 
all fields, especially economic and 
trade. He praised the keenness of HE 
the president of Ingushetia to meet 
Qatari businessmen and inviting 
them to invest in his country.
He pointed out that Qatari 
business owners have a genuine 
desire to explore the investment 
opportunities available in Ingushetia 
especially in the areas of food 
security. He stressed that the visit of 
HE the president of Ingushetia to the 
State of Qatar will contribute to the 
promotion of bilateral relations.
Umalat Torshkhoev, Minister 
of Economic Development of 
the Republic of Ingushetia, 
provided a detailed presentation 
highlighting the major infrastructure 
development projects and 
investment opportunities in the 
economy.  
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Delegations

Qatari-Bosnian Business 
Forum Discusses Prospects 
of Joint Cooperation

Addressing the Forum, HE 
Denis Zvizdic praised the 

efforts exerted by the State of 
Qatar in support of his country 
during the past years. He 
referred to common foundations 
between the two countries that 
would strengthen the economic 
and trade cooperation, including 
the cooperation agreements 
signed in the fields of economy, 
trade, investment promotion 
and the prevention of double 
taxation.
He noted that his current visit 
to Doha and his talks with the 
leaderships and officials aims 

at laying the foundations and 
developing mechanisms to 
attract more Qatari investments 

to Bosnia and Herzegovina and 
to increase the volume of trade 
exchange between the two 

The Qatari-Bosnian Business Forum kicked off in Doha Tuesday 20th of 
February to discuss areas of joint cooperation and the available investments 

opportunities in both countries in the presence of HE Chairman of the Council 
of Ministers of the Republic of Bosnia and Herzegovina Denis Zvizdic and 
businessmen from both sides.
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countries, which he 
said does not exceed 
several million dollars. 
He expressed the hope 
that volume of trade 
exchange between the 
two countries would 
reach higher levels in the 
coming years.
HE the Chairman of the 
Council of Ministers of 
Bosnia and Herzegovina 
underlined that the 
four agreements 
signed between the 
two countries two days 
ago would open new 
horizons for cooperation 
in the fields of education, 
pharmaceutical industry, 
trade, import and export, in addition 
to twinning the cities of Doha and 
Sarajevo, which will have a big 
impact on the tourism sector in the 
two countries.

He called on the Qatari businessmen 
to invest in his country and to benefit 
from the promising investment 
opportunities, noting that the 
exploitation of these opportunities 
would push the existing relations 
between the two countries to 
greater horizons in the field of trade 
and economy.
For his part, Qatar Chamber Board 

Member Eng. Ali Abdullatif Al 
Misnad expressed the willingness of 
Qatari businessmen to invest in the 
Republic of Bosnia and Herzegovina 
which enjoys many factors that make 
it a leading investment destination 
attracting investors, particularly 
in the sectors of agriculture, food, 
renewable energy, tourism, banks 
and other sectors, referring to several 
successful Qatari investments in 
Bosnia and Herzegovina.
Al Misnad, who led the Qatari 
side during the meeting, said that 
relations between Qatar and Bosnia 
and Herzegovina have witnessed 

remarkable progress in 
recent years, especially 
following the visit of the 
Emir His Highness Sheikh 
Tamim bin Hamad al Thani 
to Sarajevo in early 2016.
The visit opened the 
door for a new phase 
of cooperation aimed 
at achieving economic 
and trade partnership 
between the two friendly 
countries. 
The volume of trade 
between the two countries 
is still modest, he said, 
adding it was necessary 
to work to raise the level 
of economic and trade 
cooperation between the 

two countries. 
Bosnia and Herzegovina has 
many elements that make it an 
attractive investment destination 
for Qatari investors, he said, adding 
that Qatar Chamber would urge 
Qatari businessmen to channel 
their investments to Bosnia and 
Herzegovina.
He said there is a real desire on the 
part of the Qatari private sector to 
channel its investments to Sarajevo. 
“I hope this meeting will be a real 
start for further economic and 
investment cooperation between 
the two countries,” Al Misnad said.
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As many as 20 members of a delegation composed of Turkish companies 
specialized in landscaping, beautification, ornamental plants and nurseries 

paid a visit to Qatar Chamber on Wednesday Feb 7 .

QC hosts Turkish ornamental 
plants delegation 

Qatar Chamber board member 
Mohamed Al Obaidli said Qatar 

places green areas and beatification a 
particular importance which requires 
enhancing cooperation relations 
between Qatari companies and their 
Turkish counterparts.

He noted that mega projects that are 
being implemented in the country 
need green areas. This provides 
ample opportunities for cooperation, 
especially in light of the rapid urban 
development in the infrastructure 

and the approach of  2022 World 
Cup.
The attendees discussed ways to 
enhance cooperation in landscaping 
and plants sector, as well as joint 
ventures between private sector 
players of both countries.
Safac Acajan, deputy president of the 
Turkish Ornamental Plants Producers 
Union, who headed the delegation, 
said the visit aims to enhance 
co-operation relations between 
Qatari and Turkish businessmen. 
He assured that Turkish companies 

are interested in establishing joint 
ventures with Qatari companies in 
plants and have a firm desire to enter 
the Qatari market.
Turkish products are of high 
standards of quality at appropriate 
prices, he noted.

A Representative of the Agriculture 
Ministry Gazi Acaya and Qatar 
Chamber’s assistant general manager 
for governmental and international 
relation Ali Busherbak Al Mansouri 
were present at the meeting.

Delegations
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Delegations

Turkish firms seek transferring 
technology to Qatar

The meeting discussed ways to 
enhance trade co-operation 

and exchange as well as joint 
ventures between both countries 
businessmen.
Addressing the meeting, Rashid 
bin Hamad al-Athba, QC’s board 
member, said that the Qatari 
private sector welcomes promoting 
cooperation ties with the Turkish 
side.
Al-Athba noted that Qatar 
market is replete with investment 
opportunities which attract Turkish 
investors and businessmen, affirming 
that Qatari business owners have  
real desire to establish trade alliances 
and partnerships with their Turkish 
counterparts.   
New business partnerships will be 
concluded soon between Qatari and 
Turkish firms, he pointed out.
He mentioned the MOU signed last 
year between Qatar Chamber and 

Union of Chambers and Commodity 
Exchanges of Turkey (TOBB) paves 
the ways for more cooperation 
between the two parties.
There are about 186 Turkish-Qatari 
firms operating in Qatar market and 
19 firms  with 100% Turkish capital.
On his part, Aslan said that the 
objective of this visit is to enhancing 
cooperation relations between 
Qatari and Turkish businessmen, 

assuring that Turkish companies 
are interested in establishing joint 
ventures with Qatari companies in all 
economic sectors.
Turkish companies adopt cutting-
edge technologies in industry, 
affirming that they are keen on 
transferring it to Qatar through 
establishing companies and 
factories in collaboration with Qatari 
businessmen.

Qatar Chamber officials held a meeting with a 10-businessmen Turkish 
delegation from Turkey headed by Zakaria Aslan board of Great National 

Association , which is currently visiting Doha.
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Delegations

An official of the International Transport Workers’ 
Federation (ITF) has said the economic blockade imposed 

on Qatar in June 2017 is in violation of international rules. 
During a meeting with Qatar Chamber held in Doha, ITF general 
secretary Stephen Cotton also said the allegations against Qatar 
by the Saudi-led bloc “are baseless.”

Siege in violation of 
international norms, says ITF

Cotton, who affirmed that 
the siege has no impact on 

the labourers working in Qatar, 
lauded the country’s “positive 
co-operation” with all global 
labour rights organisations. He 
emphasised that Qatar “exerted 
great efforts” in reforming 
labour laws and regulations 
to adapt to world standards. 
“This is a great milestone and 
development in labourers’ 
rights. We will transfer Qatari 
achievements in the labour field 
to all world organisations,” he said. 
Cotton and Arab World Regional 
Secretary Belal Mikkawy were 
received by Qatar Chamber board 

member Rashid bin Hamad al-Athba, 
director general Saleh bin Hamad 
al-Sharqi, and head of legal affairs 
Abdulaziz al-Kuwari at the meeting. 
Administrative expert at the 

International Labour Relations 
Department of the Ministry of 
Administrative Development, Labour 
and Social Affairs Mohamed Fahd 
al-Hajri also attended the meeting. 
The meeting reviewed co-operation 
between the two sides, particularly 
with regard to labourers’ conditions 
and the efforts exerted by Qatar to 
provide a safe and proper labour 
environment, and the interest of the 
country in protecting their rights. 
Al-Athba reiterated that all labourers’ 
rights are protected by law, affirming 
the chamber’s interest in urging 
businessmen and all private sector 
companies to provide all labourers 
with appropriate training courses to 
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raise their awareness of occupational 
health and safety requirements 
for employer and labourers.  
“This will help to increase the efficiency 
in production,” al-Athba noted. 
He underlined the chamber’s 
efforts to ensure the commitment 
of employers and companies to 
adhering to requirements and 
provisions of the Qatari Labour 
Law aimed at providing safe 
and sound labour environment. 
Al-Sharqi said: “The State of Qatar 
is very interested in protecting the 
rights of labourers and implementing 
world standards to ensure better 
safety and health for all expatriates.”
There is  full cooperation and 
coordination between Qatar 
chamber and Ministry of 
Administrative Development, Labour 
and Social Affairs in this regard in 
order to ensure the provision of a safe, 
healthy work climate in light with the 
economic and urban renaissance 
Qatar witnesses he noted.
Sharqi emphasized the chamber’s 
support for all efforts being exerted 
by Qatar to provide an optimal and 
safe work environment through 
adhering to all international 
conventions and agreements and 
its positive cooperation with all 

organizations.
He lauded the Qatari human rights 
and labour legislations which 
preserve expatriates’ rights who 
are participating in achieving the 
sustainable development in Qatar. 

“Qatar Chamber co-operates with a 
large number of labour and business 
organisations and holds seminars 
and symposiums with a view to 
raising the awareness of labour 
legislations and laws,” added al-
Kuwari.

Belal Mikkawy noted that the 
International Transport Workers’ 
Federation works closely with all 
bodies concerned with transport 
workers. 
ITF has regional teams working to 
strengthen transport workers’ rights 
in 174 countries around the world, 
he noted; adding that the federation 
represents 16 million workers.
The ITF presents seminars and 
awareness campaigns as well as 
researches and studies on labour 
requirements and safety.
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Delegations

QC reviews fostering 
business ties with EU-Asian 
economic team

The meeting discussed 
ways of enhancing 

cooperation relations between 
Qatari businessmen and 
their counterparts from the 
Union countries in sectors of 
energy, trade, construction, 
infrastructure and agriculture. 
Bin Twar said that the State of 
Qatar and Russia are enjoying 
strong relations which are 
demonstrated through the 
mutual visits of leaderships, 
officials and businessmen.

He noted that the Qatar-Russian 
Business Council is active and 

contributed to prompting 
relations between Qatari 
business community and its 
counterpart in Russia. It held 
many meetings helped both 
sides to learn about the business 
and investment opportunities 
galore in both friendly countries.
Bin Twar underlined Qatar’s 
interest in food security and 
self-sufficiency which is a 
good opportunity for strategic 
partnership between both sides.
 Qatar is planning to build 
mega grain silo projects in the 
framework of its strategies of 
food security.

Qatari business owners are 
interested to be informed on the 
available business opportunites 
in Russia and in establishing 
genuine partnerships with 
Russian companies, he added.
QC is encouraging businessmen 
to hold trade alliances and to 
exchange investments for the 
privilege of both economies, he 
noted.

Natalia Lipatova said that the 
objective of our visit is to explore 
requirements of the  Qatari 
market and meeting Qatari 
businessmen.

Qatar Chamber Vice-Chairman HE. Mohamed bin Twar met on Wednesday with 
an economic delegation of representatives of chambers of commerce and 

industry in the European-Asian Economic Union led by Mrs. Natalia Lipatova. 
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Members of the Food Security Committee in Qatar Chamber (QC) called for the 
bringing of all parties responsible for the development of strategies, plans, 

studies and laws on food security in the State of Qatar in one body, considering that the 
multiplicity of bodies responsible for this sector has complicated the procedures.

This came in a meeting of the Committee on 
Agriculture and Environment of the Qatar Chamber, 

during which the Committee changed its name from 
the Committee on Agriculture and Environment to the 
on Food Security and Environment Committee.
During the meeting, the members of the committee 
called for the development of an appropriate integrated 
infrastructure to support food security projects in 
the country, stressing the importance of easing the 

procedures for establishing and 
developing such projects.
Chairman of the Food Security 
and Environment Committee 
Mohammed bin Ahmed Al Obaidly 
said that the Committee seeks to 
listen to the views of the private 
sector with regard to food security 
and agriculture in order to refer 
them to the concerned authorities 
to find appropriate solutions.

Director of Agricultural Finance in Qatar Development 
Bank Ali Al Mohannadi, pointed to the high demand for 
food security projects especially in the backdrop of the 
siege imposed on Qatar. He stressed the importance of 
the development of investors through the activation 
of local farms, estimated at 1400 farms which need 
effective development plans that can contribute to 
achieving high rates of self-sufficiency in some products.

QC’s Food Security Committee Calls 

for Unifying Efforts of the Sector

Committees
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Qatar Chamber’s Health 
Committee on Wednesday 

31 January reviewed the latest 
developments in the medical 
sector in Qatar, and discussed 
developing the sector and 
finding solutions to the current 
challenges, as well as encouraging 
businessmen to invest in the 
medical sector.

Ibtihaj Al Ahmadani, Qatar 
Chamber board member chaired 
the meeting which discussed 
tasks and competencies of 
sectoral committee in light of the 
law NO. 23 of 2017.
Attendees agreed on restructuring 
of the committee and electing Dr. 
Khaled Mohamed Al Emadi  as the 
Deputy Chairman. 

Restructuring of the Health 
Committee at Qatar Chamber
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The ‘The Impact of VAT Compliance on Businesses in Qatar” 
workshop recommended that Qatari companies should make 

the early preparations for the implementation of the Value Added 
Tax “VAT” to avoid any errors when it enter into force.

Qatari firms urged
to get ready for VAT

During a workshop held in 
Wednesday Feb 7 at the Qatar 

Chamber’s headquarter, Pierre 
Arman, the Market Development 
Lead for the Tax & Accounting 
Division at Thomson Reuters MENA, 
said that only 1o% of organizations 
in countries that had already 
implemented the tax in the region 
were in a full preparation for it. They 
included VAT on every invoice and 
prepared their VAT returns.
According to him, these companies 
and institutions managed to 
prepare for the tax before coming 
into force by 9 -15 months, while 
90% of companies depended 
on late solutions and actions 

for the preparation which led to 
unsuccessful implementation of the 
tax.
The workshop is organized by the 
International Chamber of Commerce 
Qatar (ICC Qatar) in cooperation with  
Thomson Reuters and supported by 
Qatar Chamber.
Arman said there is no need to wait 
for the issuance of the law because 
all provisions and procedures in all 
countries are similar.
The VAT covers not only commercial 
companies and institutions but also 
financial institutions which require 
more complicated steps to be 
prepared for the tax, he noted.
He noted that the VAT is not only a 

financial matter, yet it has an impact 
of all the company’s divisions and 
sections including sales, marketing 
and legal departments as well.
He stressed the importance of 
coordination between financial and 
IT departments in the company.
The Workshop highlighted the 
impact of VAT and how businesses 
can prepare. During the course of 
the session, the case for technology 
in relation to ongoing management 
was also highlighted.
He affirmed that companies shall 
start a VAT impact assessment and 
implementation of a VAT framework 
to support the operations and IT  
before coming into force.

Seminars
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The first phase of the professional qualification program for Arbitrators organized by 
Qatar International Center for Conciliation and Arbitration(QICCA) of Qatar Chamber, 

was launched at Qatar University today in cooperation with the Center for Continuing 
Education at the University.

Training Program for 

Qualification and Preparation 

of Arbitrators Kicks off

Its current phase aims at educating trainees about 
the concept and types of arbitration, review of 

similar arbitration regimes, and the legal nature of 
arbitration.
HE Dr. Sheikh Thani bin Ali Al-Thani, member of the 
Board of Directors of Qatar International Center for 
Conciliation and Arbitration, said at the opening of 
the training program that commercial arbitration has 
become a fundamental requirement in commercial 
contracts with international parties, pointing out 
that arbitration proved its importance in resolving 
commercial disputes arising from oil contracts, 
engineering and other contracts, which led the State 
of Qatar to issue arbitration law No. 2 of 2017, which 
is a “quantum leap” in the world of arbitration, and the 
Arbitration Center received Gulf delegations after its 
issuance, who came to learn more about the new law 
and the country experience in this field.

HE pointed out that the program graduates will 
receive certificates issued by Qatar University and 
their names will be listed in Qatar International Center 
for Conciliation and Arbitration, in preparation for their 
registration in the Ministry of Justice as arbitrators.
The training program aims to prepare and qualify 
Qatari cadres through a scientific and training program 
on the concept and essence of arbitration, its nature 
and types, and the development in arbitrators legal 
thinking to carry out the responsibility of settling 
commercial, financial and investment disputes 
through arbitration in order to lift burdens from the 
ordinary judiciary. 
The programme aims to provide the participants with 
necessary professional knowledge improving their 
skills of arbitrations and related legal issues in order 
to preserves the rights of commercial companies 
when they sign contracts with other companies. The 
five-day training course focuses on the importance of 

arbitration as one of the alternative means of dispute 
resolution. It reviews the various alternative means 
of dispute resolution, highlighting the advantages, 
characteristics, types of arbitration, the legislative 
framework for arbitration and practical examples of 
the arbitration agreement in commercial contracts.

Participants includes lawyers, legal advisors, legal 
and administrative leaders in public and private 
sector companies, legal departments in ministries 
and government institutions, banks and financial 
institutions, heads and members of boards and 
directors of companies, business owners, contractors, 
commercial agents, arbitrators and experts in the field 
of commercial disputes, engineers and accountants, 
lawyers who are undergoing and law students.

Training
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Qatar’s outward 
investments mainstay 

of its solid economy

Terming them as significant 
and substantial, Sheikh 

Abdulla considered these 
investments as the  future oil 
and gas of the country, noting 
that  Qatar’s investment policy 
relies on adopting investment 
opportunities with least risk and 
maximum profit.
According to the Sovereign 
Wealth Fund Institute, the 
total value of Qatari deals and 
investments conducted abroad 
crossed $342 billion in April 2017. 

Despite the unfair siege imposed 
on the country, the outward 
investments whether public 
or private played a key role in 
combating and mitigating the 
negative impacts of this siege.
QIA possessed strategic 
investments and assets in Britain, 
US, Switzerland, Germany, France, 
Russia and other countries in 
real and financial assets such 
as stocks, bonds, real estate, 
precious metals, or in alternative 
investments such as private 

equity fund or hedge funds.
With $ 30 bn worth of investments, 
Asia is the top destination for 
Qatari investments including 
agricultural, mining, auto, sports, 
tourism, retail and real-estate 
projects.
Plans to invest over than $10 
bn in China are on the upswing, 
while half of the QIA’s investment 
are dedicated since 2015 to the 
US which amounted to $45 bn 
most of them in infrastructure 
sector.

HE Sheikh Abdulla bin Mohammed Al Thani, CEO of the Qatar Investment 
Authority (QIA), the sovereign wealth fund of Qatar, has said that Qatar’s 

outward foreign direct investment (FDI) stock is a major mainstay of the its solid 
and diversified economy.

Reports
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Qatar invested more than $40 bn 
in Britain. It possesses substantial 
shares in Savoy, Intercontinental 
hotels, Shard skyscraper, Harrods 
, HSBC tower, G Sainsbury’s and 
Heathrow Airport (20%).
In France, Qatar’s overseas 
investments reached $40bn. QIC 
possesses approximately  $30 bn 
while there are various private 
investments worth $10bn.
2017  .. Energy Transactions
As for 2017, Qatar has clocked the 
most substantial transactions in 
energy sector. QIA had announced 
that it had bought 8.5% stake in the 
state-owned National Gas Company 
in the UK  for 13.8b in the biggest 
transaction natural gas in the UK. 
The second transaction in 2017 was 
in Russia. QIA and commodities 
trader Glencore paid $11.22 billion 
for a 19.5 percent stake in Rosneft.

The US
Senior officials of US-Qatar Business 
Council, led by Sheikh Abdulla bin 
Mohammed Al Thani, CEO of QIA, 
discussing investment opportunities 
in the US at a roundtable meeting 

held in Jul 2017 in Washington.
Sheikh Abdulla described QIA’s 
ambition to diversify its portfolio, 
both internationally and within the 
United States. He emphasised that 
the 2015 commitment to invest 
$35bn in the United States over the 
following five years remains strong 

and is a clear message that they wish 
to diversify a portfolio now heavily 
concentrated in Europe. Building 
on the nearly $26bn invested in the 
US since 2015, QIA has committed 
to investing another $10bn and 
expanding the portfolio to include 
infrastructure projects.

Total value of Qatari abroad investments 
crossed $342b as in April 2017.

Asia is the top destination for Qatari 
investments

Qatar committed to invest $35bn in the 
United States
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They noted that the private sector 
proved to be successful during the 

ongoing siege; it managed to ensure 
the flow of goods and commodities 
to the local market without any 
shortage.
Investment in agriculture and food 
production is now a national duty and 
a high priority in the current year to 
achieve self-sufficiency of essential 
goods, they pointed out, adding that 
this year will see the establishment 
of new productive projects and 
companies. 
Last year, Qatar’s non-oil exports 
crossed  QR18 billion with 
expectations to reach higher levels in 
the current year, they noted.
Qatari economy in 2018 is 

significantly backed by many factors 
including clear economic visions, 
ambitious programs and plans, huge 
budget, mega projects and advanced 
strategies that will keep Qatar on 
the march of its renaissance and 
development under the leadership of 
the Emir HH Sheikh Tamim bin Hamad 
Al Thani. 
Despite the fact that more than 
nine months have elapsed since the 
illegal siege on the State of Qatar, the  
national economy  had succeeded 
in strengthening its power and 
independence more than ever. 
Emir’s first speech after the siege has 
drawn the roadmap for the future 
economy. HH said: “We are called upon 
to open our economy to investments 

and initiatives so that we produce 
our own food and medicine, diversify 
our sources of income, achieve our 
economic independence through 
bilateral relations of cooperation with 
other countries, in our geographical 
environment and worldwide, and 
on the basis of mutual interests and 
mutual respect” 
“On numerous occasions I have 
directed our institutions to pursue the 
pursuit a policy of economic openness 
and diversification. At this stage, 
this is no longer a matter of luxury 
for us, but a binding and inevitable 
course of action, leaving no room for 
complacency. This is the responsibility 
of all of us, government and business 
community alike”, Emir noted.

The year 2018 will witness a quantum leap and greater role for the Qatari private 
sector in the national economy, said many economic experts and leading 

businessmen.

Experts: Agriculture & food 

investment top priority in 2018

Reports

Translated by Mohamed Tohamy
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Emir directed the government to do 
whatever it takes to achieve this vision, 
including the required economic 
openness, the removal of obstacles 
to investment, and the prevention of 
monopolies in the context of building 
the national economy and investing 
in human development. I have also 
directed the government to allocate 
newly-discovered gas revenues that 
God has blessed us with to investment 
for our future generations. 
Prime Minister and Interior Minister 
HE Sheikh Abdullah bin Nasser bin 
Khalifa Al Thani has issued a decision 
to reduce the rental value by 50% for 
all investors for next two years (2018-
2019) in the logistics areas - Economic 
Zones Company - established in 
southern parts of the country.
Accordingly, the rental values will 
be reduced from QR40 to QR20 per 
square metre. The step has come 
upon the directives of Emir HH 
Sheikh Tamim bin Hamad Al Thani, 
and the recommendations made 
by the Ministerial Group to support, 
motivate and encourage the private 
sector to increase its contribution to 
the economic development in the 
country.
The Prime Minister has issued 
several decisions and directives to 
various ministries and government 
departments to support investment 
in the State and provide a wide range 
of incentives to the private sector to 
support local industries and increase 
production to ensure the provision of 
various commodities in local markets.
The Prime Minister urged all ministries 
and government’s departments to 
increase the percentage of purchasing 

of local products from 30% to 100%, 
if the local product meets the Qatari 
specifications and standards and in 
accordance with the regulations and 
policies of the tenders and auctions 
committees in the State.
Saad Al Tawah Al Hajri, a leading 
Qatari businessman,  said that 
investment in agriculture sector and 
foodstuffs became a national duty in 
light with the country’s guidance to 
achieve self-sufficiency in essential 
goods, noting that the siege was a 
good catalyst for all businessmen to 
invest at all sectors.
He praised the businessmen’s interest 
in food investment to provide the 
domestic market with all needs and 
export surplus production in the 
future.
Food industries enterprises topped all 
new investments in the country, he 
added.
Underlining the importance of 
achieving the self-sufficiency, Al Hajri 
affirmed that the local food goods 
proved its quality and existence in the 
Qatari market, particularly that many 
new companies are established and 
started to operate to fulfill the needs 
of the local market.
The local production of dairy products 
will cover the local needs, while the 
next two year will see self-sufficiency 
of food and medicine, he added.
Al Hajri pointed to the local market 
ability to absorb all new enterprises 
and firms at all economic sectors  in 
order to meet all needs and to export 
any surplus abroad, especially that 
the local products are of high quality 
corresponding to world specifications 
and standards.

He said that Qatar’s non-oil exports 
achieved a substantial growth last 
year which stood at QR18b. It is 
expected to witness further growth in 
the current year. 
The government provided big 
incentives to facilitate procedures and 
issued new investments legislations 
and laws to encourage establishing 
new industrial enterprises with added 
value to the national economy.
The siege had no impact on Qatar’s 
infrastructure and 2022 projects, he 
added.
On his part, Nasser Suleiman Al Haider, 
a leading businessman, that the 
economic sectors which will witness 
further and rapid growth in 2018 are 
food products and medical industries. 
“We learned from the siege not to 
depend on any other country,” he 
added.

Al Haider noted that the private sector 
managed to ensure the flow of goods 
and commodities during the siege, 
assuring it will do greater role in the 
current year as a key player in the 
economic process.
Nidal El Kholy, economic expert, said 
that the increase of new companies 
registered in 2017 is a testament 
of continued confidence in Qatar’s 
economy.
He expected that in 2018 the number 
of new companies will increase, 
particularly in light with the new 
legislations in organizing investments 
and free zones.
Agricultural, livestock and dairy 
sectors are of high importance to 
businessmen and investors as well as 
food products.
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Reports

The report , which was prepared 
based on certificates of origin 

issued by the Chamber’s Research 
& Studies Department and Member 
Affairs Department, pointed out 
about 2844 certificates of origin 
were issued in the said month.

The report said that Qatar’s non-oil 
exports during January 2018 were 
distributed to about 59 countries 
compared to 61 in December. 
Countries receiving Qatar’s non-oil 
exports included  13 Arab countries 
and GCC, 13 European countries 
including Turkey, 16 Asian countries 
(excluding Arab countries), 12 
African countries (excluding Arab 
countries) , four countries of North 
and South Americas and Australia.
Sultanate of Oman was still Qatar’s 
top non-oil exports destination in 
January  accounting for QR 734.94m 
or 34.7% of the total exports. It was 
followed by Turkey with almost QR 
464.54m or 21.93% and Hong Kong  
with QR 108.03m  or 5.1%.

South Korea came in fourth place 
with almost QR97.1m or 4.6% 
followed by Hungary with QR 89.5m 
or 4.2%.
Philippines  was in the sixth place 
followed by Bangladesh, India, 
Vietnam, and USA.

“It is clear that 85.20% of the total 
value of exports were received by the 
first ten countries abovementioned,” 
the QC report said.
 The report said that GCC countries 
as an economic bloc were top 
destinations of Qatari exports 

The total value of Qatar’s non-oil exports in January  reached 
QR 2.12 bn  distributed to about 59 countries compared to 

QR1.3 billion in December, recording an increase of 62.4%, and 
to QR 1.35 billion in January 2017, registering an increase of  
56%, according to the Qatar Chamber’s monthly report on the 
foreign trade of the private sector. 

Non-oil exports stood at 

QR2.1 bn in January
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amounting to 36.4% of the total 
exports with QR770.33m. Most of 
them were received by Oman.
European countries including 
Turkey come in the second place 
amounting to 29.7% of the total 
value with QR 629.76m. 

Asian countries come in the third 
place. They imported goods worth 
QR595.49m which represents 
28.1% of the total non-oil exports. 
In the fourth place, Arab countries 
received QR53.64m or 2.53% of the 
total value.
North America come in the fifth 
place receiving QR48.82 or 2.30%. 
Most of them were received by USA. 
African  countries come in the sixth 
place. They received QR18.14m 
followed by Australia which received 
QR 1.26m. 
Commenting on the report, QC’s 
director general Saleh bin Hamad Al 
Sharqi said that the quantum leap 
in non-oil exports which are private 
sector exports affirmed that the 

Qatari private sector is on the right 
track. It also emphasized that the 
unfair siege has no impact on the 
national economy.
Sharqi noted that the current year 
saw distributing Qatari products 
in new destinations, while other 
markets no longer receive our 
products.

Non-oil exports recorded significant 
increases month after month, he 

said, pointing out that January 2018 
witnessed the highest volume  of 
exports owing to great efforts made 
by the country and the private 
sector. 

He lauded the great role played by 
private sector firms which managed 
to distribute their products to new 
markets. This affirmed that Qatari 
products are of high quality and 
very competitive. 
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